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Elcaywyn

To véo emomtikd mAaiclo mou adopd TG acdAAOTIKEG ETIUXELPNOEL O OANn TNV
Eupwrnaikn Evwon kat to onoio kaAeitat Qepeyyuvdtnta |l (Solvency Il), Bploketal o€
loxV amo v 1 lavouapiou 2016. H mapovoa £kBeon elval n mpwtn €kdoon tng
‘EkOeong Depeyyudtntag kot Xpnpotoolkovoulkng Katdotaong (Solvency and
Financial Condition Report) 1 SFCR, e¢e€ng EkBeon, Tou AelTeEpOU
AMNA0OoDOaALOTIKOU  ZUVETALPLOUOU  EmayyeApatiwy  I1810KTNTwy  AUTOKLVATWVY
Anuoolag Xprnioewg Bopeiou EANGSOC kalt Oeooalovikng IYN.ME., o omoio¢ otn
ouvéxela Ba xapaktnplletol wG «ZUVETALPLOUOGY.

IKOTIOC EKTIOVNONG TNG €KkBeong elval n mapox SNUOoLOG KAl TTARPOUC EVNUEPWONG
ocUudwva pe ta apbpa 51 kat 56 ¢ odnyiag Solvency Il kat ta apBpa 292 £éwg 298
Tou Kkat’ e€ouclodotnon kavoviopou tou Eupwrnaikou KowvoBouliou.

Ta Bépata mou avamntuooovtal adopouV Ta AMOTEAECUATA TOU JUVETALPLOUOU, TNV
Etalpikry AtakuBépvnon, to Mpodik Kivduvou, tn Oepeyyuodtnta kat tn Alaxeipion
Kedalaiwv Tou Tuvetalplopou.

OL mAnpodopieg TN mapovoag EKBEONG UTIOKELVTAL OE EAEYXO OTIO VOULUO EAEYKTN N
gleyktikad ypadeia ovudwva pe tnv anodaon 105/12.12.2016 tng Tpamelag tng
EAAGSoc.

Anpootevovtol TEPIANTITIKEG €TAOLEC [vwotomowjoslg tou MuAwva 3  otnv
LotooeAiba Tou ZuveTalpLopOoU.

O teAko¢ umeUBuvog yla 6Aa Ta BEpata mou mapouactalovtal otnv napovoa EkBeon
glval To AlolknTiko ZupBoUuAio kat o AleuBUvwy ZUPBOUAOC TOU ZUVETALPLOUOU.

Emiong, ekto¢ amd to AoknTikd ZupPBouAlo kot tov AleuBuvwv ZUpBoulo Tou
JUVETALPLOMOU, ONUAVTIKO pOAo Ttailouv Kal ot BacLKEG AELTOUPYLEC TOU CUCTHUATOC
SlakuBEpvnong kat eAéyxou, otnv Slaxeiplon tou Zuvetalplopou.

H AAén tou owovoukoU €touc tou uvetatplopol sivar n 31" Aekepppiov kdOe
£€TOUC KO T ATOTEAECUATA TOU £lval ekppacpéva o€ Euro.

Kata tnv Sldpkela twv TteAeutailwv €twv, to AoKKNTkO XupPouAlo €0ece o€
epappoyr CNUAVTIKA LETPA, OwWG TNV Slaxeiplon KvdUVwY, e OKOTIO TNV evioxuon
Tou TAaloilou Talplkng SltakuBEépvnaong, yla va €lval o€ ETOLUOTNTA Yyl TO TTAQLCLO
Solvency Il.

Baokdg 0toX0G TOU ZUVETALpLoMoU eival n QepeyyudtnTd Tou o€ cuvexn BAaon Kat o
JUVETALPLOUOG VO TANPOL OAEG €KELVEC TIG ATALTHOELG Yyl TNV €miteuén autol Tou
oTOYOU.

O apeocog SLakavovIopog Kal n taxuTtatn MANpwUNAG amoteAel factkn mpotepalotTnTa
TOU ZUVETALPLOMOU, EVW TAUTOXPOVA N UAKPOXPOVN CUVEPYACLO UE TOUG TEAATEC
TOU, AIMOSELKVUEL TNV EUTILOTOCUVH TOUG TIPOG TOV ZUVETALPLOUO.
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Y& ouvepyaoia pPe HEYAAEC OVTOODAALOTIKEG ETOLPELEC, O JUVETALPLOUOC Sloopailel
Ta CUUPEPOVTA TWV MIEAATWY TOU, HECW CWOTA SOUNUEVWY CUVEPYOOLWV.

Kata tnv Sudpkela tng meplodou avadopds dev mMpogkuPe KATOLA CNUAVTLKN
Sladopa:

e 0TNV pacTNPLOTNTA KAL TLG AMOSOCELG TOU ZUVETALPLOMOU,
e oto clotnua dlakuBEpvnong,

e oto npodiA Kwvduvou,

e v OepeyyuoTnTa TOU,

e otaldla KedbaAata.
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A. Apaotnplotnta kol emdooelg (Business and Performance)

Al Apaotnplotnta
0] “AEYTEPOX  AAAHAOAIOAAIZTIKOZ 2YNETAIPIZMOZ EMAITEAMATIQN
IAIOKTHTQN AYTOKINHTQN AHMOZIAZ XPHZEQZ BOPEIOY EANAAOZ kat OEZZANIAZ
IYN.ME.”, edpefng «Zuvetalplopogy», 16pubnke cludwva pe T Statafelg tou Nopou
1667/86 «Aotikol ouvetalplopol kot AGAAeg Slatagelg», o€ ouvduAOUO HE TIG
Slatagelg tou NopoBetikoU Alatdaypatog 400/1970 «Mepl WOWTIKAG EMXELPoEWS
Aodalicewe» kat tou Nopou 489/1976 «Mepl unmoxpewtikng aodaliosews tng €€’
QTUXNUATWY QUTOKWVATWY OOTIKAG €uBUvVNg», OMWG Tpomomnolibnkay Katl oxyouv
onuepa.
O OKOTOG TOU ZUVETALPLOMOU oUPPWVA UE TO KOTAOTATIKO Tou eival: «H doknon
aopaAong, apolBaiag aoddaliong, arAnAacddAiiong, mTapAAANAnG aodpaAlong,
ovtaodAaAlong Twv HEAWV Tou, yla TNV KAAudn KwwdUvwv aoTikng eubuvng katd
{nuwv, Tou MpokaAouvtal and avtokivnta A.X. kat |.X. Tou umdyovtal 1} avikouv
ota HéAn tou r otov blo.
Mapéxel kaAuvpn oaotkng euBlvng oe HEAN AANwv  alnAaocdaAloTikwv
ouvetalplopwy (ocuvaocdaAion), BapuvoueEVOC TTEPOAV TWV XPNUOTIKWY TTOOWYV, TIOU
UTTOXPEOUVTAL Ol AAAOL ZUVETALPLOUOL, PETA amd cUpPBaon, mou umoypddel poll
TOUG.
O Zuvetalplopog duvatal va avtaopaAioel Pe T OELPA ToU, KIVEUVOUG TOUC OTOLoUG
avalapBavel, oe avtacaALOTIKEG ETALPELEC.
OL otpatnylkol oTOXOL ToU JUVETALPLOMOU £ival ol akoAouBot:
e AvaAndn kwdlvwv kot kdaAuyn Aotikig EuBuvng otov kAddo 19 kat
eldkOTEPA 0TNV KAAUYN TWV YepaoTikwv Aswdopeiwv.
e AvaAndn kwdlvwv kot kdAuyn Aotikig EuBuvng otov kAddo 19 kat
eldkotepa otnV KAAUPN Twv TouploTikwv Aswdopeiwv.
e AvaAndn kwdlvwv kot kdAuyn Aotikig EuBuvng otov kAddo 19 kat
eldkotepa otnv kKaAAupn twv Qoptnywv A.X..
e AvaAnun kwwduvwv kat kaAupn Xepoaiwv Oxnudatwy otov kKAddo 12.
O Juvetalplopog péxpt 30/06/2015, Spaotnplomooltav otnv acddAlon Twv
OXNUATWV TwV HeEAWV Tou, O6nAadn twv AX. emPatikwv Aswdopeiwv. Tnv
01/07/2015 mpaypatonol)dnke cupdwvia ya mpwtaodpaiion A.X. Qoptnywv Kat
v 01/07/2015 npaypatonotndnke cupdwvia yla mpwtaodpaiion A.X. TOuploTIKWY
Newdopeiwv.

AEYTEPOZ AAAHAOAZIOAAIZTIKOX 2YNETAIPIZMOZ EMAITEAMATIQN IAIOKTHTQN
AYTOKINHTQN AHMOZIAZ XPHZEQZ BOPEIOY EAAAAOZ kot OEZZAAIAZ ZYN.IME.
MANNITZQN 244 OEZZAAONIKH T.K.54628

EANAAA
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O ZUVETALPLONOG EMOTTEVETOL ATIO:
AIEYOYNZH EMONTEIAZ IAIQTIKHX AZDAAIZHZ
EAeuBepiou BeviZéAou 21 AOGHNA 102 50
EANAAA

O ZUVETALPLONOG EAEYXETAL EEWTEPLKA OTTO:
20A.AE

®OK. NETPH 3, 112 57 AGHNA

EANAAA

O pétoyot (LEAN) sivatl:

METOXO! AAAHA/KOY $YN/SMOY

1 AANNHAAZOAAIZTIKOZ ZYNETAIPIZMOZ KTEA N. KOZANH2

2 AANNHAAZOAAIZTIKOZ ZYNETAIPIZMOZ KTEA N. ZEPPQN

3 AANNHAAZOAAIZTIKOZ ZYNETAIPIZMOZ KTEA N. KABAAAZ

4 AANNHAAZOAAIZTIKOZ ZYNETAIPIZMOZ KTEA N. AAPIZAZ

5 ANNHAAZOAAIZTIKOZ ZYNETAIPIZMOZ KTEA N. AITOAOAKAPNANIAZ
6 AANNHAAZOAAIZTIKOZ ZYNETAIPIZMOZ KTEA N. EBPOY

7 AANNHAAZOAAIZTIKOZ ZYNETAIPIZMOZ KTEA N. MEAAAZ

8 AANNHAAZOAAIZTIKOZ 2YNETAIPIZMOZ KTEA N. HMAOGIAZ

9 AANHAAZOAAIZTIKOZ 2YNETAIPIZMOZ KTEA N. KIAKIZ

10 AAAHAAZOAAIZTIKOZ ZYNETAIPIZMOZ KTEA N. ZANOHX

11  AAAHAAZOAAIZTIKOZ ZYNETAIPIZMOZ KTEA N. TPIKAAQN
12 AAMAHAAZIOAAIZTIKOZ 2YNETAIPIZMOZ KTEA N. POAOMHZ
13 AAMAHAAZIOAAIZTIKOZ 2YNETAIPIZMOZ KTEA N. XAAKIAIKHZ
14  AAAHAAZOAAIZTIKOZ 2YNETAIPIZMOZ KTEA N. MIEPIAZ

15  AA\HAAIODAAIZTIKOZ ZYNETAIPIZMOZ KTEA N. KAPAITZAZ
16  AAAHAAZOAAIZTIKOZ ZYNETAIPIZMOZ KTEA N. KOZANH2
17  AAAHAAZOAAIZTIKOZ ZYNETAIPIZMOZ KTEA N. KAZTOPIAX
18  AAAHAAIODAAIZTIKOZ ZYNETAIPIZMOZ KTEA N. APAMAZ

19  AAAHAAZOAAIZTIKOZ ZYNETAIPIZMOZ KTEA N. EYPYTANIAZ
20 AAAHAAZOAAIZTIKOZ ZYNETAIPIZMOZ KTEA N. OOIQTIAAZ
21  AAAHAAZOAAIZTIKOZ ZYNETAIPIZMOZ KTEA N. MATNHZIAZ
22 AAMAHAAZOAAIZTIKOZ ZYNETAIPIZMOZ KTEA N. O E22AAONIKHZ

23 AANNHAAZQAAIZTIKOZ ZYNETAIPIZMOZ AXTIKQON KTEA KOMOTHNHZ
O ZUVETALPLOUOG SEV AVNKEL OE KATIOLOV OULAO.

O Zuvetalplopog dpactnplomoleital otig €€1¢ katnyopieg (Line of Business, edetng
LoB):
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NAOYLOTLKOG
Sll CLASS X
KAadog
Other motor insurance 12
Motor vehicle liability insurance 19

H kUpla dpaoctnplotnta tou adopd tnv acdaiion Aoctikng EuBUvNg otov kKAado 19
Kal 6kOTEPA 0TV KAAUYN Twv Yrepaotikwv Aewdopeiwv Kat otov kKAado 19 kal
eldkoTEPA oTNV KAALUYPN Twv Qoptnywv A.X.

Kata tn Sidpkela tng meptodou avadopds cuveBnaoav ta ££nNg oNUAVIIKA yEyoVOTa:

e O beiktng kaAung Solvency Ratio o€ oxéon pe Ta amattovpeva Kepaiata
bepeyyuoOTNTAC TOU VEOU KavovloTikoU  mAalciou SCR avépxetal tnv
31/12/2016 oto 131% aufnuévog katda 10% mnepimou o€ oxéon ME TO
avtiotolyo amnotéAeopa tou 2015.

e To 2016 o Iuvetalplopodg unéypade cUUPBaon avoiypatog vEou Tpamellkol
Aoyaplacpol , ylo mpwtn ¢opd OTo €EWTEPIKO UE TOV TPOMEIKO OULAO
CREDIT SWISSE kat otoxo¢ tou eivatl o Seiktng tou SCR va avéABeL tnv
31/12/2017 oto 150% Kupiwg HECW TEPETAIPW SLAOTIOPAC TWV EMEVOVCEWV
TOU MLOL TTOU O ONHOVTIKOTEPOG KIvOUVOC TIoU KpaTA Tov SeiKTn KATW TOu
150% tnv 31/12/2016 elval auTtodg TNG CUYKEVTPWONG TWV EMEVOUCEWVY TOU.

e ()¢ ONUAVTIKO YEYOVOG KATA TtV SLAPKELD TNG TEPLOdou avadopdg ivat n
edappoyr Tou VEoU EMOMTIKOU-VOUOBOEeTIKOU TAaLciou «Depeyyuvotnta lI»

A.2. ArnoteAéopata  aodaAloTikng — SpaotnplotnTag

(Undewriting Performance)
Ta Eyyeypappéva AoddAilotpa (Written Premiums) pe nuepounvia avadopdg
31.12.2016, ava LoB, kaBw¢ kat n UeTa oA} TOUG O OXEON HE TNV MPONYOUUEVN
XpPron, mapouacLlalovtol OToV MOPAKATW TIivVaKa:

Eyeyypoapéva EyyeypOoppEVQL Hocootoia
LoB AoddAiotpa & AcddaAiotpa & X
Awkouwpora 2016 | Aikowwpota 2015 MetaBoln
Other motor insurance 325.700,00 285.375,00 14,13%
Motor vehicle liability insurance 3.215.686,44 2.212.310,59 45,35%
Total 3.541.386,44 2.497.685,59 41,79%
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MNapaywyn
4.000.000,00
3.000.000,00
2.000.000,00
HOROR000 A
0,00
Other motorinsurance Maotor vehicle liability Total
insurance
2016 2015

JTOV TAPAKATW TIVOKA OMEIKOVI(ETOL N Topaywyr TOU JUVETALPLOPOU ava
YewypadLKkn mepLoxn).

FEQrPA®IKH KATANOMH NAPATQrH:z 2016 ‘

AGHNA 191.385,28
OE>>AAONIKH 295.385,28

Ta Aedoulevpéva AoddAotpa (Earned Premiums) pe nuepounvia avadopdg
31.12.2016, ava LoB, kabwg Kal n HETABOAN TOUG OE OXECN WE TNV TPONYOUUEVN
XPron, mapoucLalovtal OTOV TAPAKATW TIVaKa:

LoB Agdoulevpéva AgSovuAevpéva Nocootiaia
AoddAiotpa 2016 |Acddiiotpa 2015 MetaBoAn

Other motor insurance 324.805,65 285.375,00 14%
Motor vehicle liability insurance 3.070.486,21 2.060.983,00 49%
Total 3.395.291,86 2.346.358,00 44,70%

Ot N\npwBeioeg Anolnuuwoelg kat n petafoAn twv Anobsudtwv (Claims Paid and
movement in Provision), avd LoB, pe nuepounvia avadopa 31.12.2016 avépyovtal
oe€: 326.324,53 €.

To aodpaALOTIKO QATIOTEAECUA TOU ZUVETOLPLOMOU Katd tnv 31.12.2016, ava LoB,
KaBwg Kal n HETABOAN TOU O OXECN UE TNV TPONYOUUEVN XPron, avaAUETOL OTOV
TIAPOKATW TTiVaKOL:

Underwriting Result 2016

Premiums earned 3.395.291,86
Claims incurred 326.324,53
Changes in other technical provisions 0,00
Expenses incurred 826.009,01
Underwriting Result 2.242.958,32
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To aodaAloTIKO AMOTEAECUO TOU ZUVETALPLOPOU Kotd tnv 31.12.2015, ava LoB,
KaBwg Kal n HETABOAN TOU O OXEON KE TNV TPONYOUUEVN XPNON, AVAAUETAL OTOV
TIALPOKATW TIVOLKOL:

Underwriting Result 2015

Premiums earned 2.422.021,91
Claims incurred 328.217,16
Changes in other technical provisions 0,00
Expenses incurred 587.557,52
Underwriting Result 1.506.247,23

MapoAo mou n aodaALOTIKA ayopd OTO £T0G TTOU SLAVUOUE TILECTNKE LE TIEPETAIPW
HEWwOoeEl aodalioTpwv o0 €va  €EOVIWTIKA OVTOYWVIOTIKO  ETIXELPNUATIKO
nieplBAaAlov, o Zuvetalplopdg ouveyilel va epdavilel avamtuén kal kepdodopia kat
va evOuvapwvel tnv kebaAalakn Tou Bon.

A.3. AmntoteAéopota emeVOUOEWY
O Zuvetalplopog ta teAevtaia €tn Swatnpel otabepr) emevduUTIKN TOALTIKA Kol
enevblel oe Tpamellkes KkataBeéoelg kal MNpoBeoplokég katabeoelg mou Sev
Katataooovtal ws Stabéatua.

H katavoun twv enevlutikwy emtloywv katd tnv 31.12.2016 mapoucldletal oTov
TIALPOKATW TTiVOKAL:

[ = e

Property (other than for own use) 189.580 1,3%
Holdings in related undertakings,

. . s 0 0,0%
including participations
Equities - listed 0 0,0%
Equities - unlisted 0 0,0%
Government Bonds 0 0,0%
Corporate Bonds 0 0,0%
Structured notes 0 0,0%
Collateralised securities 0 0,0%
Collective Investments Undertakings 0 0,0%
Derivatives 0 0,0%
Deposits other than cash equivalents 7.518.528  52,9%
Cash and cash equivalents 6.498.589 45,7%
Total Investment Assets 14.206.697 -
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Assets Allocation

M Property (other than for
own use)

m Equities - listed

m Equities - unlisted
Government Bonds

M Corporate Bonds

M Collective Investments

Undertakings

m Deposits other than cash
equivalents

m Cash and cash equivalents

Ta k€PN (Inuieg) katd tnv 31.12.2016, ava Kotnyopla OTOLXELWV EVEPYNTLKOU,
£€XOUV WG €ENG:

Gains —Interest and
Asset Category L
osses

Cash and deposits 89.337,33
Properties 0,00
Other investments -5.528,40

Ta k€PdN (Inuieg) kata tnv 31.12.2015, ava katnyopia otolxeiwv evepynTikou,
€XOUV WG €ENG:

Gains — Interest and
Asset Category L
=

Cash and deposits 161.796,91
Properties -60.511,76
Other investments -3.294,11

O Zuvetalplopog koata tnv 31.12.2016 b6ev €xel emevbuoel mou adopouv
TIthormnoinon.

A4, AmnoteAéopata aAAwyY dpaotnpLotitwy

Agv umtdpyouv AAAeg SpaoTnPLOTNTEC TTOU a.POPOUV TOV ZUVETALPLOUO.

10



' AEYTEPOZX
AANHAAZIODANIZITIKOX

¢ ZYNETAIPIZMOX

ENATTEAMATION IAIOKTHTON AYTOKINHTIETON
&% B, EAANAADE KAI BEEEAMATL IYN.NE

A.5. Nounég mAnpodoplieg

Asv umapxouv GAAQ CNUAVTIKA BEpaTo O OXEOn HME TOV JUVETALPLOMO N TIG

emSO0ELG TOU ZUVETALPLOUOU.
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B. Juotnua AwakuBEpvnong (System of Governance)

B.1. [EVIKEC nAnpodoplieg TOU JUOTAMATOG
AwakuBEpvnong

e OpyavwTtiki S0M TOU ZUVETALPLOHOU

Opyava tou ZUVETALPLOUOU elval To ALOKNTIKO ZUUBOUALD, To Emontikd ZupBoUAlo
Kal n Fevikr ZUVEAEUON TWV CUVETALPWV.

AwoknTKO ZupBoUAL0

H Sloiknon tou Zuvetalplopol avatiBetal og AlolkNTKO ZUPBOUALO, amoTEAOUUEVO
and evvéa (9) TOKTIKA MEAN, TO omola HE TPOOKAnon tou oupBolAou, Tmou
mAeloPridnoe, ekAéyouv PETALL TOUG, PE MUOTIKA Yndodopia, Tov Mpoedpo, Tov
Avtunpoedpo, to lMeviko Mpappatéa kot tov Tapia. To dloknTtikd cupBouAlo, gav
B€Ael, umopel, va ekAéyel emiong AsUtepo Kal Tpito Avtumpoedpo, kabwg emiong Kot
€161KOUC YPAUUATELG, YLO TOUG OTtoloUC UTOpPEL, va opilel KAl TIG APUOSLOTNTEG TOUG.

O Avtunpodedpoc avamAnpwvel tov MNpoedpo, amovia 1 KwAUOUEVO, O OAal Ta
KOOAKOVIA TOU Kal TIC OpHOSLOTNTEG Tou. To AokNTKO ZUUPoOUALO pmopel va
avaBETel pe amodAoel Tou oplopéva GAAQ KaBrnKovia Kol appodlOTNTEG OTOV
Avtunpoedpo.

O Tevikog lpappatéag emipeAeltal TG tNPNoewC MPAKTIKWY Tou ALOLKNTIKOU
JupPBouAiou, Ole€ayel tnv aAAnloypadia Ttou Zuvetalplopol, ¢GuAACCEL TNV
odpayida auvtou kat urtoypadel pe tov MNpoedpo OAa ta Eyypada.

O Tapioag empeleital Tng elompdlewd KABe e06dou TOU ZUVETALPLOMOU Kal Slevepyel
TIC MANPWHEC oUpdWVA PE TIG amodAoEeLg Tou Alotkntikol ZupBouliou.

To AloknTiko ZupPouAlo amoteAeital anod ta KatwbL dtoua:

Npoedpoc AIOYMAS XPHETOS

Avtinpoedpog XAIPONOYAOZ AHMHTPIOZ
Fevikog Mpappatog MQYZIAHZ XAPAANAMMNOZ
Tapiag KOAYNAINHZ AHMHTPIOZ
MéAog NTOYMNAZ ZTAMATIOZ
MéAog NAIATZIKAZ BAZIAEIOZ
MéAog XATZATOIAQY ZTYAIANOZ
MéAog FEQPTIAAHZ OEMIZTOKAHZ
MéAog IYMEQNIAHZ ANAZTAZIOZ

12
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Emomntikd ZuppoUAlo

H Emomteia kalL o €\eyxog Twv MPALEWV Kal TNG SLAXEPLOEWS TOU ALOLKNTLKOU
JupBouAiou avatiBetal oto Emontikd ZUupPBoUALo, TTOU AMOTEAELTAL ATIO EMTA TOKTLKA

HEAN.

Ta péAn tou Emomtikol ZupPouliou ekAéyovtal e TOV (610 TPOMO Tou eKAEyovTal
KalL TaL LEAN TOU ALOKNTIKOU ZupBouliou Kat yia to i6lo xpovikd Staotnua.

Ta péAn tou EmomntikoU ZupPBouAiou otnv Mpwtn cuvedpiacn Toug eKAEYOUV PETAEY
Toug, Tov MNpolotdpevo Katl Tov AvamAnpwtn Tou.

To Emomtikd ZUMPOUALO OUVEPXETAL O OUVESPLACEL;, TOUAAXLOTOV Mia ¢opd
unviaiwg kat o mepimtwon woPndiag, unteploxvel n Yridocg tou MNpoiotapévou.

To Emomtikd ZUMUPOUALO emomTeVeL Kal €AEYXEL, €AV OL TPAEELS TOU ALOLKNTIKOU
JupBouAiou, oupdwvolv pe TIGC SLOTAEELC TOU VOUOU, TOU KOATAOTATIKOU, TIC
amodAocels TNG MevikAG ZuveAeVOEWG KoL auToL Tou Loiou.

AwaoUTtal omotednmote va e€etaoel yypada kat Aoylotikd BiBAla kat va InTHoel
Vv enidel€n Tou MEPLEXOUEVOU TOU TaUELOU, TA OTOLXELD KOTOOECEWY XPNUOTIKWY
TIOOWV, TUXOV Xpeodypada, kat KaBe e€nynon.

To Emomntiko ZUpBOUALO TOU ZUVETALPLOUOU ATOTEAELTAL ATTO TOL KATWOL ATopAL:

Mpoioctapevog FOYZITEPHZ PHIOPIOX

AvamAnpwrtrng Npoiotapevog KHMNOYPOZ ANTQNIOZ

Méhog FTAAANOTIQPIOZ NIKOAAQOZ
Méhog AAMIPQOY NIKOAAOZ

Méhog POMIMIEZ FTEQPIOZ

Méhog AIOYMNAZ AGANAZIOZ-MIXAHA
Méhog TZABAAPHZ IQANNHZ

YnievOuvol twv 4 Baokwv AsttoupyLwv

e Avaloylotiki Asttoupyio: PRUDENTIAL ACTUARIAL SOLUTIONS
e Eowtepikog EAeyxog: BDO

e Kavoviotiki Zuppuépdwon: TpraviadpuAAidng Kupldkog

e Awxeipton KivdUvwv: PRUDENTIAL ACTUARIAL SOLUTIONS

Entinedo kat S1apOpwon tTwv apopwv
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To emninedo kat n Swapbpwon twv apolpwv Ba TPEMEL v OTOXEUOUV OTNV
TIPOCEAKUON KOl TNV TIOPAUOVH TWV HEAWV Tou AZ, TwV SLOKNTIKWY OTEAEXWV KoL
Twv epyalopdévwy OTNV €talpeia, mou mpocBétouv afia otnv etalpeilot pE TIG
LKAVOTNTEC, TLG YVWOELG KAL TNV EUTIELPLA TOUC.

To UYo¢ Twv apolBwyv Ba TpEMeL va BPLOKETAL O aVTLOTOLKLO LE TOL TTPOCOVTA KL T
OUVELOPOPA TOUC OTNV €TALPELa.

To A% Ba mpémel va £xeL oadr] €LKOVA TOU TPOTIOU LE TOV OTol0 N eTalpeia apeiBel Ta
oTeAEXN TNG, KOl KUPLwG ekelva Tou SlaBEtouv Ta KATAAANAQ TpooodvTa yla TNV
amoteAeopatiki Sloiknon Tou TUVeTALPLOUOU.

To atlwpa tou péAoug Tou SlolknTikol cupBouAiou eival TLUNTKO Kal duleBo.

Kat’ e€aipeon ota PEAN Tou SLolKNTIKOU CUUPBOUALOU KaL TOU ETTOMTIKOU GUUPBOUALOU
umopel pue anodgpaon tng MEVIKAG ZUVEAEUOEWG, Va TTAPEXETOL amolnuiwon avaloyn
LLE TO XPOVO QTIAOXOANCEWG TOUG.

H anolnuiwon autr) &ev anotelel pobo oute Snuloupyel dikalwpata n alwoeLg
amo TG SLaTALELG TNG EPYATIKAG N acdaALOTIKAG VopoBeaiag.

Ol apOLBEG TWV OTEAEXWV TOU ZUVETALPLOMOU TeAOUV UTO TNV Slapkn afloAdynon
TWV IPOCOVTWV Kl TNG TPpoadopdg TouG.

Etnolwg tiBetalr umoyn tou AZ. £€kBeon afloAdynong MPOCWIIKOU , OO TOV
unevBuvo avBpwrivou SUVAULKOU TOU JUVETALPLOMOU , HE OKOTO va UTIAPXEL
opuovia apolpwv — mMPoodopdg KAl Vo AMOTPEMETAL KABE ALVOUEVO avalTlwy
amokAloEwWV apoPwy HETAED TWV OTEAEXWV TOU ZUVETALPLOUOU.

Kata tnv Staxelplotikn mepiodo 01/01/2016 — 31/12/2016 amoktOnkav amd Toug
MEeTOXOUG VEEG ZUVETALPLOTIKEG LEPIOEG WG KATWOL:

METOXOI AAAHA/KOY 2YN/ZMOY APIGMO2 NEQN AZIA ZE EYPQ
MEPIAQN

1 AAANHAAIOAAIZTIKOZ ZYNETAIPIZMOZ KTEA N. AAPIZAX 4.630,00
2 AAMAHAAZOAAIZTIKOZ ZYNETAIPIZMOZ KTEA N. AITOAOAKAPNANIAZ 2 4.630,00
3 AAMHAAZODOAAIZTIKOZ ZYNETAIPIZMOZ KTEA N. EBPOY 8 18.520,00
4  AANHAAZQAAIZTIKOZ 2YNETAIPIZMOZ KTEA N. TPIKAAQN 1 2.315,00
5 AAAHAAIOAAIZTIKOZ 2YNETAIPIZMOZ KTEA N. KAZTOPIAZ 1 2.315,00
6 AAAHAAZIDOAAIZTIKOZ ZYNETAIPIZMOZ KTEA N. MATNHZIAZ 2 4.630,00
7  AAMNHAAZOAAIZTIKOZ 2YNETAIPIZMOZ KTEA N. ©E2>AAONIKHZ 2 4.630,00

B.2. ATTOULTAOELG LKAVOTNTOG Kol NOoug

Baowko mpoamattovpevo yia kdaBs vumoyndlo unevbuvo mpoéowMo elval n
EVTILOTNTA, N OKEPALOTNTA KAl KA ¢rpn tou. To mpoocwmno Bswpeital ot dev
SLOBETEL TIC OUYKEKPLUEVEC LOLOTNTEC OTaV £XEL KaTadIKaoBel yla KAorn, unte€aipeon,
tokoyAudia, oaloxpoképdela, amatn, ekBiacn, mAactoypadia, OSwpodokia,
Xpewkoria, AaBpeumnopia, voulponoinon ec08wv amnd eyKANUATIKEC SPAOTNPLOTNTEG

14



AEYTEPOL
AANNHAAZDQAAIITIKOL

¢ ZYNETAIPIZMOZX

ENATTEAMATION IAIOKTHTON AYTOKINHTIETON
&% B, EAANAADE KAI BEEEAMATL IYN.NE

N XpPNHATodoTNON NG TPopoKpatiag, Kabwe kal eav £xel knpuxOel oe kKataotaon
TITWXEUONG N avtiotolyn cuvadn VOULKA Katdotaon.

H e€akpiPwon tng cuvépoung N Un, Twv avwtépw Sle€dyetal e TNV TPOCKOULON
oo 1o urmoPrdlo umevBuvo MPOCWITO TWV AVTIOTOLYWV TILOTOTONTIKWYV (avTtiypoado
TIOWIKOU HUNTPWOU, TILOTOTOINTIKO N TTWYXEUONG) KAl HUE TNV CUUTANPwWON
unevBuvng SNAWoNG yLa 60A €K TWV ATIALTOUUEVWY &€V TIPOKUTITOUV Ao emionua
TIOTOTOLNTIKAL.

Ta kputnpla kKataAAnAoAntag katl alomiotiag Sladopomolovvtal avaAoyo HE TLG
analtioeLg TG B€ong eubLvNG.

H avadeitn twv vnoPnoiwv ya 1o Alolkntikd ZUUPBOUALO TIPEMEL va YIVETOL UE
OVTLKELUEVLKA KpLTrpla Kal aflokpatikd. H afloAoynon tng KataAAnAOAnTag Kol tne
aflomiotiag KABe TMPOOWIOU TOU UTAyYETalL oto Tedio epapuoyng TNG mapouoag
Stadkaoiag dievepyeital oe dvo otadia:

a) H Swadikaoia katd to otadlo mpLv TNV avabeon Twv KABNKOVIwV mepA\apBaveL:

e Tnv MPOOKOULON OAWV TwV amapaitntwy eyypddwv mou amodelkviouv ta
TUTILKA Tipocovta tou umoyndiou, avadopkd pe tnv B€on eubuvng mou
HEAMEeTAL v avaAdBeL.

e Tnv TPOOKOULON OAWV TWV TIOTOMOWNTIKWY OnUOciwv apxwv Tou
amoSEIKVUOUV TNV EVILMOTNTA, AKEPALOTNTA KoL KAA ¢ripun tou umoyndiou
TIPOCWTIOU.

e Tnv MPOCWTILKA CUVEVTELEN Tou uTtoPndiou.

e Tnv Swayvwon otL to unoPrPplo mpoocwmno Slabetel KATAAANAEG YVWOELG KOl
LKAVOTNTEC, EMAYYEAUOTIKI) KATAPTLON KoL TTPOUTINPECLA WOTE VO EKTTANPWOEL
He emtuyia ta kabrkovta mou Ba avaAdPeL.

e Tnv O&udyvwon Tmepl pn  Umapéng ouykpoUOEwWG oupdepovVTWV R
aovuBiBactou. E€staletal edv To urtoYPrdlo uneUBUVO MPOCWTIO EXEL ALEDN
N €UHeon oxéon HME ZuvetalplopoUg Tou avtaywviletal, [ dlatnpel oxéon
Aaueon N €Upeon Ue emxeipnon mou n duon NG dev eTITPEMEL TNV avaAndn
OUYKEKPLUEVNG BEoNG.

e Tnv olvtagn €lonynTikol ONUELWHOTOC Kal UTIOBOANG TOu OTO ALOLKNTLKO
JupBoUAlo | TNV lMevikn ZUVEAEUON TWV UETOXWV TIPOG £YKPLON 1 anodppudn.
Av adopd AleuBuvTikO ITEAEXOC TO €LONYNTLKO onpelwpa ouvTAooETaL Ao
TPLUEAN emLTpony] amoteAoUpevVn amnd dUo PEAN Tou AlolknTikoU ZupBouliou
Kol Tov Meviko AleuBuvt).

To AwoknTikd ZupBoUAlo adol KAvel TNV €mAoy TOU KATAAANAOU TPOCWTIOU,
efovolodotel Tov YnevBuvo Aloiknong va yvwoTomoLoeL TNV avabeon Kabnkoviwv
otnv Emomtikn Apxr}, 0€ OCEC MEPUTTWOELG ATALTELTAL ATtO TNV KE(PEVN vopoBeaoia.
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Juotnua Awaxeiplong Kiwéuvou,

Awadikaoia Alaxeipiong Kivduvwv

O Zuvetalplopog ota mAaiola tng KOONUEPLVNC TOU AELTOUPYIOG QVTIUETWITIlEL
Stadopoug Tumoug Kal enimeda KdUVWV. MNa TNV amoteAeopaTIKOTEPN AELTOUpYLa
ToU €xeL avarmntuéel kat epapudlel Stadikaoia Slaxeiplong yia 6Aoug Toug Kivduvoug
HE oKomo TNV 0pBn Slaxeiplon Toug ota mAaiola tng Stabeong avalnyng Kwduvwy
KOl OTPATNYLKAG Tou Zuvetalplopol. H dtadikacia Slaxeipiong kKivdUvwy UTOKELTAL
o€ ouveyn avabswpnon kot BeAtiwon kal amoteAeital anod ta akoAouba Bruarta:

Avayvwpion Kwdlvou: avayvwplon twv KwéUvwv oe KaBe mpoiov,
unnpeocia N emnelpnuatikny Stadikaoia. Avaluovtog TiG mapoUoeg Kal
HEANOVTIKEG SpaoTNPLOTNTEG TOU ZUVETALPLOMOU, N Aloiknon avayvwpilet
TIEPUTTWOELG KATA TLG OTIOLEG O ZUVETALPLOMOG KTIBETAL OE KLVOUVOUG.
Métpnon kwduvou: xprion KatdAnAwv pebBodoloylwv yla tnv 600 TO
duvatd opBoTeEpn KOl EYKUPOTEPN EKTIMNON Twv  Kwduvwv. OL
avayvwpllopevol kivéuvol agloAoyouvtal wg mpog tTnv mbavr €kBeon oe
{nuia. O emixelpnolakég povadeg, n Movada Awaxeipiong Kivduvwy Kat o
Eowteplkdg ‘EAeyyxog eivalr umevBuvol ot ouvexy Paon yw va
ovayvwpilouv Kol Vv EKTIHOUV TIG TIEPUTTWOEL OTI OTOIEC O
JUVETALPLOMOG elval gumabng oe kwvduvoug mou Ba pmopouocav va
06NyNooUV 0 CNUAVTLKEC {NUiEG.

NapakoAoBOnon kat Avadopad: Statrpnon tou enmédou Twv KvSUvwy
oe anodekta emnineda. H Aloiknon mapakoAouvBel ta enineda kwvduvou
TOU ZUuveTalplopol o€ ouvexn BAon XpnoLLomolwvtag TG €LOIKEC Kal
eYKeKpLUEVEC peBOdoug Slaxeiplong kivduvwy. Ol Baoikég uTtoBEoeLg, oL
Tinyec 6edopévwy Kal ol Sladlkacleg mou XPNOLUOTOLOUVTAL KOTA TN
HETPNON Kal TapakoAouBnon Twv KWwSUVWV TEKUNPLWVOVTOL Kol
Sokipalovtal yla tnv aflomiotia Toug o€ ocuvexn Baon.

Metpilaon: peiwon KwdUVWV PECW OUYKEKPLUEVWY oxediwv Spaong. H
Awoiknon mpooblopilel tnv kaAUtepn HpEBOSO yla TNV peiwon Twv
KwwéUvwy, Aappavovtag umodn ta kootn kat ta op€An. H Baowkn popdn
aupuvag €vavtl mbavwy nUlwy givat To MAALoLo TOALTIKWY, Sladlkaolwy
KOL EOWTEPIKWY €AEyxwv TOU €xeL Oeomiosl kat edapudlel o
JUVETALPLOMOG. OL  evaAAOKTIKOL TPOMOL  HeElwong Ttwv  Kwduvwv
efaptwvtal and tnv Sl1abeon Tou JUVETALPLOUOU €vavTl TwV Sladopwv
pHopdwv Kwvduvou.
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e AwaBeon avaAnPng Kwvéuvwv

Méow tou kaboplopou TnG dtaBeong avaAndng kivdUvwy, 0 ZUVETALPLOUOG OTOXEVEL
otov KkaBoplopd, TOou EMUTESOU KAl TOu €60UC Twv KWOUVWV Tou  Elvat
SlateBelpévog va avaldfel, pepovwpéva oA kot ouvduaotikd. H SwaBeon
avaAndng kwwduvwv opiletal wg To peEyeBOC KAl TO €160¢ TWV KLVOUVWV TTOU UITopouV
va BswpnBolv w¢ amodektol Katd TNV €dopuoyrn TNC OTPATNYLKAG TOU
JUVETALPLOMOU, WOTE VO UTMOPECEL VO OUVEXIOEL vol AELTOUPYEL aKOPA Kal OTnVv
TMEPUMTWON  QVATIAVIEXWV YEYOVOTWV ME TIOAVEC OPVNTIKEG ETMUTTWOEL OTNV
KedaAalakr) EMAPKELQ.

O kaBoplopog ¢ dabsong avaAnyPng KvdUVwWV ToU ZUVETOLPLOUOU YIVETAL OF
emninedo Alolkntikou ZupBouliov, og cupdwvia MAVTA HE TN YEVIKOTEPN CTPATNYLKN
TOU JUVETALPLOPOU, eVW N €pappoyn TG YIvetal amd TG EMUEPOUC LOVASEG TOU
Juvetalplopol, umd tnv enifAedn tnNg povadag Awaxeipiong Kwdivwv. H
gmukatlpomnoinon tng 6tabsong avaindng kKwwdUvwyv Tou ZUVETALPLOMOU YiveETOL OF
TOKTIK, TOUAAXLOTOV €tnAola, PBaon, amd To AoWKNTKO JupPoUAlo  Tou
Juvetalplopou.

O Zuvetalplopog Stakpivetal yla tn ouvtnpntiky dtabeon avaAndng kivduvwy Kal
TN OouVTNPENTIKA EMEVOUTIKA TOALTIK adoU avedptnTa amd TIC OLKOVOULKEG
OUVONKeC, €XEL WC KUPLO PEANUA TOU TNV UTIEPETIAPKELO TWV TEXVIKWY AMOBeudTwy
Kall Twv epLlBwpiwv pepeyyuotntac.

e 'EkBeon Ektipnong I16iovu Kwwduvou kat Depeyyvotntag (ORSA)

KOplo¢ okomog ekmovnong Ttn¢ EkBeong Ektipnong I18iou  Kwduvou kot
Qepeyyuvotntag (ORSA) eival va avadeifel tnv cuppopdwon, oe cuvexn Baon, UE TIC
KEDAAALOKEG ATOLTACEL KOL T OTTOULTAOEL OXETIKA UE TIG TEXVIKEG TIPOPAEWELC.
Méoa armo tnv €KBeon, 0 ZUVETALPLOUOG ATtOSELKVUEL 0TNV TPAEN:

a) mwg eAéyxel ta Sadopa otolxela KwOUVOU TOU QVTIUETWTlEL OTNV
KaBnuepvoTNTA TNG KOLL

b) TL evépyeleg €xel Spopoloynoet yia tnv MPOPAedn 1 TNV KATACTOAN TOU
€KAOTOTE KVEUVOU.

To AloknTiko ZupPouAlo, xpnotpomolel Tnv ORSA yla va emave€eTAoeL TO GUVOALKO
TpodiA KvdUVOU TOU ZUVETOLPLOMOU Kol va AEYEEL KATA TTOCO TO TPEXOV TPOdIA
KlvoUvou umepPaivel 1 mMPooeyyilel Ta OpLa OVOXNG TIOU €XEL O (8l10¢ oploel. Ze
neplmtwon umépPBaong Twv oplwv avoxng kivduvou to A.Z. Ba mpémel va anodacioel
av Ba tpomomnolloeL Ta OpLa AVOXNE TOU 1 av Ba petplaoel tov kivbuvo pe avénon
kedalaiouv.

H ORSA AapBadvel umtoPLv TnG TO TMPAYUATIKA ATTOTEAECUATA TOU ZUVETALPLOUOU, Ta
omola eival tou TteAeutaiou efapnvou, kabBw¢ kKal To Emixewpnuatikd IxESLo
(Business Plan), wote va £xeL akplpn amoteAéopata.
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To A.Z. urtoxpeouTal va Sie€ayel ektaktn (ad hoc) €kBeon ektipnong 16iov Kwvduvou
kal QepeyyuoTNTAG OTIG AKOAOUBEG MEPUTTWOELG:

e AmnokAlong katd 50% twv kepdwv amnd to business plan

e Al&nong katd 25% ota akabdaplota eyyeypappéva achaiiotpa
e Eméktaong véwv MNpappwyv Mapaywync (Line of Business)

e [apaBiaong twv opiwv avoxng otov Kivbuvo.

B.4. YUotnua Eowtepikol EAEyxou
O ZUVETALPLOMOC UTIOKELTAL OTOV €AEYXO TWV OPKWTWV AoyLloTwy, Onwg opilouv at
OXETIKEG Slatatelc mepl aodAAOTIKWY ETUXEPAOEWY, KOBWC emiong kal oe KABe
AaANo €Aeyxo mpoPBAemopevo amnod tnv oxvouoa Kabs popd vopobeaia.

ZUOTNHA ECWTEPLKOV EAEYXOU
e Emomntiko ZupPouALo

H Emomrteio kol o €AeyxoG TwV TPALEWV KOl TNG OLOXEPIOEWG TOU ALOLKNTIKOU
JupBouAiou avatiBetal oto Emomntikd JupBoUALo, TTOU ATTOTEAELTOL ATIO EMTA TAKTIKA

HEAN .

Ta péAn tou Emontikol ZupBouliou ekAéyovtal Pe Tov i6lo TpOmo mou ekAéyovtal
Kol To. LEAN Tou AlolknTikoU ZupBouliou kat yla o i6lo Xpoviko Stdotnua.

Ta wéAN Tou EmomtikoU ZupBouAiou otnv nmpwtn cuvedplaon Toug eKAEyouv HETALY
Toug tov MNpolotdpevo Kot Tov AvamAnpwtr Tou.

To Emomtikd ZUPBOUALO CUVEPXETAL OE OUVESPLAOELS , TOUAAXLoToV pia dopa
punviaiwg kat o mepimtwon wodndiag unteploxVel n Wridog tou MNpoioctapévou.

To Emomtikd ZUpBOUALO eTOTTEVEL KOl €AEYXEL, €AV OL TIPAELELS TOU ALOLKNTLKOU
JupBouAiov ocupdwvolv pe TIC SLATALELG TOU VOHUOU, TOU KOTOOTOTIKOU , TLG
amodAoelg TNG MeVikAG ZUVEAEVOEWG KAl aUToU Tou LSiovu.

AwatoUTtal omotednmote va e€etdoel yypada kal Aoylotikd BLBAla katl va InTAoeL
Vv enidel€n tTou MepleEXxopEVou Tou TaUElOU, TA OTOXELD KOTOOECEWY XPNUATIKWY
TIOOWV, TUXOV Xpeoypada, Kal kKabe e€nynon .

Kowéc ouvebplaoelc Alolkntikol kot EmomtikoU Jupfouliou  pmopouv  va
ouykaAouvtal anod tov Mpoiotdpevo tou Emomtikol upBouAiou kat mpoedpevovtal
oo aUToV , oL 6 AapBavopeveg anodpacelg-kataywpouvtal oto BiBAio MpakTkwv
Tou Emormtikol ZupBouAiou.
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To Emomtikd JupPoUAlo Asttoupyel Kol aoKel T KaBnkovid Tou Oe TANRPN
OUVEPYQOLO HE TOUG AOUTOUG €EOWTEPLKOUC Kal €EWTEPIKOUG EAEYKTIKOUG
HUNXOWVLOUOUG TOU ZUVETALPLOUOU , KOLVOTIOLWVTOG omolodnmote otolxeio Bonbntiko
Tou eAéyxou , Tou INTNBel kKaBwg Kal To MARPN MEPLEXOUEVO TWV MPAKTKWY TOU ,
Asttoupywvtag w¢ BepatodpuAakag TG vouluotntag otnv  Slolknon  Tou
Juvetalplopou.

KUplo péAnpa tou eivat emiong n ¢povtida yla tnv cuppopdwaon Kot TNV EKMANPWON
OAWV TWV EMUEPOUC CUCTACEWVY KOL KATEUBUVOEWV TNG EKACTOTE ETIOTITLKIG APXNG
, OUUPWVA PE TO TAQLCLO CUMUOPDWONG UE TIG amaltioelg tou NMuAwva Il tou véou
Beopikov mAatoiou SOLVENCY II.

Zuotnua Asttoupyioag cuppopdwong

Tov cuvtovIopO Tou TPoOmou edapuoyng TnG Asttoupyiag cuppopdwaonG KATEXEL N
B€on tou YeuBUvou KavovioTtikng Zuppopdwong.

O katéxwv tnv B€on tou YrneuBuvou KavovioTikng ZUppopdwong eivat mpoowmo To
omolo emAéyetal amo to A.Z. TOU JUVETALPLOPOU HE TNV oUUPWVN YVWUN TOU
EmontikoU ZupBouliou, kat dev TIPEMEL va £XEL KA amOAUTWG CUYYEVLKH OXEON UE
HEAN TOoU A.Z. KABWC Kal KOOl LETOXLK) OXEOT LLE TOV ZUVETALPLOUO.

ElvalL mpoowrmno 1o omoio amodedelypéva SLABETEL APLOTEC VOUIKEG KOl PAOCLKEG
OLKOVOULKEG YVWOELG TIPOKELUEVOU VO HEPEL ELC TTEPAG TO EAEYKTIKO TOU KaBrKov.

MNna tov AsUtepo AMNAQoDAALOTIKO ZUVETALPLOUO pe amodaon tou A.Z. opiletal o
KUpLo¢ TplavtaduAAidbng Kupldkog, Alknyopog map’ Apelo MNayo wg YmeuBuvog
KavovioTtikng Zuppopdwong.

Apa aveEaptnta, autovoua Kal KUpLo PEANUA ToU ival doknon eAéyxou o€ OAa Ta
opyava AlOIKKNCEWG  TOU ZUVETALPLOPOU TIPOKELWMEVOU KATA KUuplo Adyo va
eaodaliletal n voulpuotnTa Twv anodpdcewv , aAAd emiong koL N cuppopdwon Pe
TIC amnattioslg tou MuAwva |l tou véou Beoputkol mMAalciov SOLVENCY II.

KUpla kaBrjkovta tou el81koTeEpQ Elval:

H mpoAnyn tng mapafatikng ouumnepldopds kot mapdAAnAa n trpnon twv
MoAtikwv mou poPAEmovTal ano to VEo Beopiko mAaioto SOLVENCY II.

Me ToV TPOTO QUTO TMPOOTATEVETAL TOGO O ZUVETALPLOUOG OCO KAl TO TIPOCWIILKO
OO VOULKEG OUVETIELEC AOYW TIOPABATIKAG CUUMEPLPOPAG KO, ETILITAEOV, UELWVETOL
n mBavotnta epdavionc KIVOUVWV OXETIKWV KE TN GrAun Kot tn dnuooia elkdva Tou.

H mpoAnyin emtuyyavetot 16lwg Ye:
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Tnv eknaidevon Twv gpyaloHEVWV yLol TOUC KIVEUVOUG TTOU EVEXEL TUXOV Ttapafacn
Baocwkwv Kavovwy, OnMw¢ oautwv mnepl OSwadpBopdg, amatng, Kakng XeNong
TMPOOWTILKWY OeS0UEVWY, aAAOIWONG TWV OLKOVOULKWY KOTOOTAOEWYV, SLappong
EUTLOTEUTIKWV ETTAYYEALATIKWY TTANPOPOPLWV KATT.

Ta kavaAla emkowvwviag mou  €xouv avamtuxBel pe Toug epyaloOpevoug,
TIPOKELUEVOU aUTOL VoL BETOUV EPWTHAUATA OXETIKA HE TNV Edappoyr Twv MoAlTikwy
TOU ZUVETALPLOMOU , o€ Tiepimtwon mou dev eival BERatol yla Tov TPOMOo XELPLOUOU
{NTNUATWY TIOU TTPOKUTITOUV KATA TNV KaBnuepLvn epyaacia toug.

Tov EVIOTIOUO TIEPLOTATIKWY TAPAPBATIKAG CUUITEPLOPAG KOL TNV OVTOTTOKPLON OF
QUTA.

Me okomo tnv mapoxn duvatotntag KatayyeAlog TUXOV TIEPLOTATIKWY Toapafiacng
TwV MOALTIKWY, TWV KOVOVIOUWYV Kal TNG LoxUouoag VOUOoBeoiag, o IUVETALPLOUOG
KaBlEpwoe tnv MoAwtikn Alaxeipiong Mapamovwy kot KatayyeAlwv Kol T OXETIKA
KaVAALQL ETILKOLVWVLAG.

Jta mAaiola ™G TMOATIKAG auTAG, oplotnke umeVBuvog QITIACEWY TOU
JUVETALPLOHOU OTOV Omoio oL €pyalOUevol I, Ol TEAATEG Kal Tpita Mpoowra
UMOPOUV EMWVUMA 1 avWVUPo va umoBdaAouv pila katayyeAia r va ekdpdacouv
TMPOBANUATIONO N TIAPATIOVO OXETIKA HE TUXOV TopafLdcelg twv MoATkwy Tou

Juvetalplopou 1 tng vopoBbeaiag.

Anpoupyndnke eldIko Tedio otnV NAEKTPOVIKA LOTOCEALSA TOU ZUVETALPLOMOU yla
TNV UTIOBOAN OAWV TWV AVWTEPW KaTayyeALwV and kabe evéladepopevo.

Me €uBlvn Tou uUmMeuBUVOU KAVOVIOTIKAG OUppopdwong Oev  emLTpEmeTAL
omotadnnote mpdaén avtutoivwv amd tn Soiknon n aAa dpyava tng Etalpiag,
AQueoa 1 EUUECQ, KOTA OMOLOUSHTIOTE TIPOCWTIOU TIOU, UE KAAM Tiiotn, mpoBaivel og
katayyeAia f avadopd cUUPWVA PE TA AVWTEPW.

B.5. Aeltoupyia Ecwtepikol EAEyyxou
H edoapupoyn NG AElToupyloG TOU EOWTEPLKOU €AEYXOU  OTOV JUVETALPLOUO
ouvtoviletal anod tnv Emtpon Ecwtepikou EAEyyou .

H emutponn) amoteAeital:

A. A0 €AEYKTIKN €TALPlOl EYVWOUEVOU KUPOUC , TIOU OUVEPYALETOL PE TOV
JUVETALPLOUO WG EEWTEPIKOC CUUPBEBANUEVOC CUVEPYATNC , KOIL CUYKEKPLUEVQL
tnv BDO.

B. Amo tov unmelBuvo KaVOVIOTLKAG CUUHOPdWONG

C. Ano tov npoedpo tou Emormtikou ZupBouAiou
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ITOX0C TG ouVOeonC lval n cuvepyaoia OAWV TwV GOPEWV ECWTEPLKOU EAEYXOU ,
Kal n aptio avtaAdayr mAnpodoplwv PETALY TOUG.

KUplo pEANUa TNG eMLTPOMG €lval acknon eAéyxou o OAa ta Opyava ALOLKNOEWS
TOU ZUVETALPLOMOU, OTIC OLKOVOMLKEG TOU UTINPEGieg , otnv Slaxeiplon Kwduvwy ,
TIPOKELUEVOU KATA KUPLo Adyo va e€aodaliletal N VOULLOTNTO TWV amodpACEWVY , Kall
TWV SLOKNTIKWV TIPpAtewv oAAQ €miong Kal N cUPUOPPWOoN LE TIG ATIALTHOELS TOU
MuAwva Il Tou véou Beopikol mMAatciou SOLVENCY II.

H EAeyktiky Etaupia dev Ba mpémel va €xel amoAUTwg kKapia oxéon —Etalpikn —
MeToxikn, ME TNV €Talpia OpKWTWV AOYLOTWV N omola eAEyxeL o€ TAOLA BAON TIG
XPNUOTOOLKOVOULKEG KOTAOTACELG TOU ZUVETALPLOUOU.

O ZuVeTalpLOUOG opilel ToV ECWTEPLKO EAEYXO WG TIG MEBOSOUC Kal TIG Sladikaoieg
nou edappolovrtal and tnv Awoiknon pag Ovtotntag yla va eéaodpaliosl tnv
gUpuUOUN Kal amodoTikr Aettoupyia TNG. O ECWTEPLKOG EAEYXOC YLOL TOV ZUVETALPLOUO
Ba mpémnel va adopd OAeg TIg SpaotnplotnTeg ¢ OvtotnTag KAl va TepAapBAvVEL
o\a ta amapaitnta opyavwTikA PETPaA Tou StaodaAilouv Tnv KaAr Aettoupyia, TNV
TipooTooiat TNG TEPLOUOIAG KOL TWV CUUDEPOVTIWVY TNG KL VO  OVATIANPWVOUV TV
HUELWUEVN TIPOOWTILKNA ETURAEYN.

OL UTTIOXPEWOELG OTA TTAQLOLA TOU VEOU KOVOVLOTIKOU TAatciou Qepeyyvotnta Il aAld
KaL oL OUYXpOVEG OLOLKNTIKEG UTIOXPEWOELG Tou A.Z. TOU ZUVETALPLOMOU  Ogv
ETUTPEMOUV TNV TIPOCWTTKI Kal Apeon emiPAePn Twv AlolkoUvtwv o€ KABs TopEa
NG ETUXEPNUATIKAG Spaotnplotntac. To yeyovog auto eTIBAAAEL TNV avaAmTuén
HETpwV Tou va Stacdalilouv tnv KaAn Asttoupyia Tou Kat tnv dtadpuAagn TG
neplovoiag tou. Ta pETpA aUTA CUUPWVA PE TIC QTIALTHCEL TOU KOVOVLOTLKOU
mAatoiov QPepeyyvotnta Il xapaktnpilovial cuvoAlkd cav «ZUotnua Ecwtepikou
EAEyxou.

O ZUVETOLPLOUOG Lo TNV KATAPTLON TOU Ttapovtog oxediou yla tnv dtapopdwaon tou
OUOTNUATOG €0WTEPLKOU eAéyxou €Aafe umoyn tou TO UEYEBOC, TO QAVTIKE(PEVO
E£PYACLWV KL TLC ETUSLWEELC TOU.

Mpokeluévou va OSlapopdwoel £€va  EMAPKEC OUOTNUA EOWTEPLKOU  €AEYXOU
e€aodpalilel KATOLEG BAOIKEC APXEC OTIWC :

a) Aoylotiky Opyavwon kat Mnxavoypadikn Ymootipién
b) Alaxwplopdg Asttoupylkwv Atadikaolwy

¢) Katavoun Appodlotitwy Kalt Ikavotnto Tou MTPoowTKoU
d) Métpa npootaciag twv MNePLOUCLAKWY ZTOLXELWV.
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OL EpyaOLEC TNG EMLTPOTNG EOWTEPLKOU eAEyxou Oa ekteAouvvtal pe Baon ta Alebvn
Mpotunma EAéyxou mou OlEmMouv Toug €eAéyxoug Pdaoel TPocUUPWVNUEVWV
Sladkaolwv.

Autég ol Sladikaoieg emBAAOUV OTOV ZUVETALPLONO TNV TANpPN avefaptnoia tou
Eowteplkol gleykth , anod omoladnmote etalpikr 1 kabe aAlou eidoug mapéupaon,
ocuunepAapBavopévng Katd KUpLo Aoyo tng Aloiknong tou.

OL emutponr) MPEMEL va opadwoel TOUAAXLOToV avd Tpipnvo EkBEoelg Eowtepikou
EAéyxou mou Ba cuvtdooovtal cUPPwWVA HE TIC TTPOoUUPwVNUEVES dladlkaaoieg, e
QIMOKAELOTIKO OoKOTO va Bonbrnoouv tn Alwoiknon otn BeAtiwon Twv cuoTnUATWY
E0WTEPLKOU EAEYXOU KAL TWV TPLUNVLOLWY OLKOVOULIKWY KATOOTAOEWV.

B.6. Avaloylotiki Aettoupyia
O ZuVETALPLOPOG £XEL avaBEoeL TNV SLaxelplon TNG avaAOYLOTLKAG AELTOUpPYELOG OTNV
PRUDENTIAL ACTUARIAL SOLUTIONS PC.

H avaloylotikn Asttoupyia elvat urteuBUVN yLa TO TTAPAKATW:

a) Tov UTIOAOYLOUO TWV TEXVLKWV ATOOEUATIKWY,

b) E€aoddAion tng kataAAnAOANTOG Twv UEBOSWVY TOU XPNOLUOTOLOUVTAL KOl
Twv Tapadoxwv TOU ylvovtal Yyl TOV UTOAOYLOMO TWV TEXVIKWV
amoBepdtwy,

c¢) H aflohdoynon tNC moldtnTAC KAl TNG EMAPKEAC Twv OeSopévwv Tou
XPNOLLOTIOLOUVTAL YL TOV UTTIOAOYLOMO TWV TEXVIKWY AMOBEUATIKWY,

d) ZOykplon NG BEATLOTNG EKTIMNONG UE TA EUMELPLIKA deboUEva,

e) Evnuépwon tou AwokntikoU upBouldiou yla tnv KataAAnAoAnta kot Tnv
aflomiotia Tou UTIOAOYLOMOU TwV TEXVIKWY TIPOPBAEPEwWY,

f) ‘Exkdpaon amoPng yia tnv KAtaAAnAOANTA TwV aviacPaAloTIKWY OUUPWVLWY,

g) ZupPoAn otnv amoteAecpatiki edapuoyr) TOu ocuoThuHatog Slaxeiplong
KLvOUVWV Kal

h) Tov umoloylwopd tou EAdxlotou Kedalaiou Depeyyuvotntag (MCR) katl tou
Anattoupevou Kedpalaiov Depeyyudtntag (SCR).

OL mapamnmavw eVEPYELEG YivovTal TOUAAQXLOTOV O€ £THOLO BAON KOL TA OMOTEAECUATA
Toug mapouotalovtal oto A.3..

Ma tov umtoAoylopo twv Texvikwv MpoPAéPewv kal Tou Anattovpevou Kedpalaiou
Qepeyyuvotntog (SCR), umdpxel evuépwaon Tou A.X. o Tplunviaio aon.

B.7. E¢wtepkn AvaBeon (Outsourcing)
Q¢ Outsourcing Bswpeital n ewteptkn avabeon oe cuvexn Bacn yla tTnv eKTEAECN
SpaotnplotnTwv TOU Juvetalplopol. O efWTEPIKOC OUVEPYATNC OTOV Omoio
avatiBetal kamolwa Spaoctnplotnta Ba  OMOKAAEiTOL OTN CUVEXELX «TTAPOXOG
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umnpeowwv». O Juvetalplopog efaodoaiilel otL kabBe oupdwvia eEWTeEPIKNC
avateong 6ev HELWVEL TNV LKAVOTNTA TOU VA EKTTANPWOEL TIG UTIOXPEWOELG TOU TIPOG
TOUG TTEAATEG 1 va eUTtOSITEL TNV AMOTEAECLOTLKY) EMOTITEL TNG PUBULOTIKAG OPXAG.

To A.Z. anodaoilel Tnv ewtepkn avabeon SpaotnplotTwy, otav Bewpel OTL AUTO
Ba wPeANOEL TOV ZUVETALPLOUO KL TOUC TIEAATEG TOU.

O ZUuVETALPLOUOG OuvepYAleTal HPE TIOPOXOUC UTINPECLWV KoL E€XEL OVATTUEEL
OUVKEKPLUEVN TIOALTIKN €€WTEPLKAG avaBeong mou opilel Tov TpOMO €MIAOYNAG Kal
OUVEPYOOLOG PUE OUTOUG.

OL mapoxoL 1] OL ETALPELEC TTAPOXNC UTINPECLWY OTOUG omoioug £xeL avatebel kamola
SpaoTnpLOTNTA Ao TOV ZUVETALPLOMO €lval oL €€NG:

NAPOXO2z YMHPEZIEZ

BDO OPKQTOI EAETKTEZ AE EXQTEPIKOX EAEMXOZ
PRUDENTIAL ACTUARIAL SOLUTIONS PC  ANAAOTIZTIKH AEITOYPTIA
PRUDENTIAL ACTUARIAL SOLUTIONS PC  AEITOYPTIA AIAXEIPIZHZ KINAYNQN
TPIANTAOYAAIAHZ K — MANANAPEOY M.  KANONIZTIKH 2YMMOP®Q2H

B.8. Nouneg mAnpodopleg
O Juvetalplopog  AElTOUPYEL KATW OO T OPXEG TOU KWOIKA ETALPLKAG
SlakuBépvnong o OAOUC TOUC TOUEIG €XOVTaG OAOKANPWOEL TNV OPyAvVWOon TOu
TUNUATOG ECWTEPLKOU EAEYXOU, TNV AELToupyla TG emitponng dlaxeiplong Kiwduvwy
KOLL TNV TIOALTLKN SLoXelplong KvEUVWY, TOV KOWVOVLOUO KOl TNV TIOALTIKN KAVOVLOTIKNG
OUMUMUOPpPWONG, TNV TOALTIKA AVAAOYLOTIKNG AELTOUPYLAG, TNV TIOALTIKY €€WTMOPLOUOU
TNV TOALTLKN TiLloTomoinong xaptodpuAakiou, TNV MOALTLKN XOPAKTNPLOUOU €€08WV.
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C. MpodiA Kwvduvou (Risk Profile)

H  &waxelpion  kwduvwv  amoteAel  kabnuepwvrp  Spaoctnpldétnta  TOU
OAANAQOPOALOTIKOU ZUVETALPLOMOU. Elval onuaviikO KATA TNV €KTEAEON TNG va
e€aodalilovtal oL oTPATNYIKOL OTOXOL TOU ZUVETALPLOUOU, OTIWGE Ta cUUdEPOoVTA TWV
TIEAQTWV KoL N OLKOVOULKN otabepotnta. H opBn Asttoupyeia dlaxeipiong kivduvwy
e€aodalilel wooppormia peTall tou KwdUvVou Kal Tng amodoong, diacdaAilovrag
TAPAAANAQ TLG UTIOXPEWOELG EVOVTL TPITWV.

O Zuvetalplopog odeidel va Olabétel amotedeopatikn Asttoupyla Staxeiplong
KlvOUvVwv, n omola mepAapBAVEL OTPATNYLKEG, TIOALTIKEC, Slepyaoieg kot SLadkaoieg
avadopdg, anapaitnTeC yLa Tov mTPoodLlopLopo, TN HETPNON, TNV TapakoAouBnaon, t
Slaxeiplon kal tnv avadopd, oe cuvexn Bacn, Twv KWwdUVWY, CE ATOULKO KOL OF
OUVOALKO emtimedo (oToug omoioug ival ) Ba pmopouoe va eival eKTeOeUEVOG) Kal
Twv oaAAnAemdpacewv toug. H Aettoupyla Slaxeiplong KvdUVWY EVOWUATWVETAL
oTnV opyavwTtikr Soun Kat ot Stadikacieg APng amodpAcewV TOU JUVETALPLOUOU.

O JUVETALPLOPOC €lval EKTEDELUEVOC OTOUC MOPAKATW KVEUVOUC:

e Aodaliotiko Kivéuvo,

e Kivduvo Ayopadg,

e [wotwtko Kivéuvo,

e Kivduvo Peuototntag Kat
e Aeltoupyko Kivéuvo.

H &waxeipion kwdUvwv KaAUmtel KOTOAAAAWG Kal €lvol TIPOCOPUOCUEVN OTO
HEYEDOC, TNV ECWTEPLKN OpyAvwon Kol tn ¢uaon, To VP0G KAl TNV TIOAUTIAOKOTNTA
TwV SpacTNPLOTATWY TOU ZUVETALPLOMOU KOL TOUG KLvOUVOUG TIou Hmopel va
OVTILETWTTLOEL.

Z€ YEVIKEG YPOUMEG, OXETIKA pe TNV Sladikacia petpiaong tou Kwvduvou, yivetal o
TPUNVIaia Bacon o uMOAOYLOMOG TwV KEDOAALAKWY ATATACEWYV cUUbWVA UE TNV
tunonotnuévn pEBodo (Standard Formula), Tou mAatciou Solvency Il Tou LoxVUeL amo
v 1" lavouvapiou tou 2016, kat emuthéov omote {ntnOei Sievepyolvtal el8IKEC
HeAETEG pETPNONC KePaAalakwv amaltroswy (Stress Tests).

Emiong, touldylotov oe etrjola Baon mpaypatonoleital n €kBeon aloAoynong I6iwv
Kwdivwyv kat Depeyyudtntac (ORSA), otnv omoia kaBopilovtal n otpatnylkn
TIOALTIKN), TO TIPpOodIA KvdUVoU Kot To eminedo avoxng otov Kivéuvo.

C.1. AodaAlotikoc Kivéuvoc (Undewriting Risk)

Q¢ aodallotikoc kivbuvoc, Bewpeltal 0TO YEVIKOTEPO MAALOLO N SUCUEVAC EMUMTWON
ota dla kedpalala Tou Tuvetalplopol amo anpoodokntn avénon tou deiktn {NULWY,
OO AVETIOPKH TILOAOYNGN TWV acPaAloTpwy 1 amod avemapkn anobsuoatonoinon.
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O ZUVETALPLOMOG EKTIUA TOV aodaAloTikO Kivbuvo HEOW TOU HOVIEAOU TNG
TUTTOTIOLNEVNG TTPOOEYYLoNG TNG EIOPA.

Eniong mapakoAouBeital o deiktng amolnuuwoewv (Loss Ratio), touAdylotov oe
Tpwnviaia Baon. Kata tv 31.12.2016 o Aeiktng AMol{NUIWOEWV QVEPXETAL OTO
55,41%.

O ouvoAikog aodaAlotikog kivbuvog (Undewriting Risk) tou Zuvetaiplopou,
ekppaopévog oe Kedbalalokéc Amattioslg Depeyyuotntag HE nNUEPOUNVIA
avadopadg 31.12.2016 anelkovileTal OTOV MOPAKATW TiVaKA:

Undewriting Risk

Life underwriting risk 0
Health underwriting risk 0
Non-life underwriting risk 1.620.760

Onwg nmopatnpolue 0 aoPaALOTIKOC KivOUVOC TTIPOEPXETAL ATIOKAELOTIKA OO TOV
aodalloTtiko kivéuvo yevikwv acdalicewv (Non Life Undewriting Risk).

Non-Life Undewriting Risk

O aodaAotikdg kivbuvog Tevikwv Acdalicewv (Non Life Undewriting Risk),
oUudwva MPE TNV TUTOTOLNUEVN Tipooéyylon (standard formula) tng EIOPA,
amoteAsital anod Tpeic umtokatnyopieg kKivduvou:

1. Kivbuvog aodaliotpwyv kot amobepdtwv (Non-Life Premium and Reserve
Risk)

2. Kivéuvog E€ayopag ZupBolaiwv (Lapse Risk)

3. Kataotpodikog kivbuvog yevikwv aodpoarelwyv (Non-Life Cat Risk)

e Kivbuvog MpoPAsPng Aodaliotpwy kat AmoBspdatwyv (Non Life Premium and
Reserve Risk)

O kivéuvoc aodaliotpou adopd otov kivbuvo Ta acPAAoTpa va PNV EMAPKoUV va
KaAUPouv ta €€0ba Kal TIG anmolNULWOoELS Kal udloTatal KATA Tn Oty TS EKdoong
tou aocdaAilotriplou. O kivéuvog amoBepdtwy mpogpxetal amnod tn pun opbn extipnon
Tou ULYPOUG TWV TEXVIKWY TIPOPAEPEWV.

O Non-life Underwriting Risk cuppetéxel katd 74% o010 GUVOALKO TIOCO TPV TO
odelog tng Sladopomoinong koL TPoEPXETaL Kuplwg amd Tto Kivbuvo Twv
QMOBEUATWY EKKPEUWV {NULWV.

e Kivbuvocg AkUpwong (Lapse risk)

Eival o kivéuvog anwAelag f aAAayng TwV CTOLXELWV TOU TABNTIKOU TIOU TIPOEPXETAL
a6 peTaPoAég oto emimedo kat T METAPANTOTNTA TwV PUBUWV akupwong N
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e€ayopadg, mpokaAwvtag {nUEG N duopevn HETABOAN oTNV ol TWV TEXVIKWY HAG
TiPOoPAEPEWV.

Aev uvodlotatal kivbuvog akUpwong, kKabwe n dlapkela Tou cupBolaiou Kol tou
aodpaAiotpou tautileTal.

e Non Life Cat Risk

O kivéuvog Kotaotpodwv yeVIKwV aodpaiicewv mnyalel amo akpoia r €KToKta
yeyovota Twv omolwv o kivéuvog dev AapBavetal emapkw urtoyn amnod tov kivéuvo
aodalioTpwy Kal amoBepdTwy.

OL KUpLEG UTTOKATNYOPLEC KIVEUVOU Elval:

i. Quowkég Kataotpodeg (Natural Catastrophe). O kivéuvog yla Tov ZUVETALPLOUO
ano GpUOIKECG KATAOTPODEC eEMNPEAETAL LOVO ATIO TOV KIVOUVO TOU GELCHOU.
ii. Kataotpodéc mou odeilovtal otov avBpwrivo mapayovta (Man Made

Catastrophe). O kataotpodikog kivbuvog mou odeilletal otov avOpwrivo
napayovta adopd toug €Ng kKAadoug: Motor Vehicle Liability.

O OouvOoAKOG aodaAloTtikog kivbuvog yevikwv aodalicewv(Non-Life Undewriting
Risk) Tou Zuvetalplopou, ekppaocpévog oe Kepahatakeg Anattrioslg Oepeyyuotntag
HE nuepounvia avagdopdg 31.12.2016 amnekovileTol 0TOV MAPAKATW TIVAKAL:

Non-life underwriting risk SCR

Total SCR for non-life premium and reserve risk 1.421.767
Non-life lapse risk 0
Capital requirement for non-life catastrophe risk 500.000
Diversification within non - life underwriting risk module -301.007
Total capital requirement for non-life underwriting risk 1.620.760

Non-life U/W Q4 2016

M Total SCR for non-life
premium and reserve risk

 Non-life lapse risk

W Capital requirement for non-
life catastrophe risk

Onwg mapatnpoUpe Kal ovadEPOLE TIPONYOUUEVWE O ONUOVIIKOTEPOG Kivduvog
elval autog tng mpoPAedng acdpaiiotpwy Kal anoBepdtwv (Non Life Premium and
Reserve Risk).
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O ouvoAlkog kataotpodlkog kivbuvog yevikwv oaodaAicewv (Non-Life CAT
Undewriting Risk) Tou Zuvetalplopol, ekppacuévog o Kedpalalakeég AMaltrioeLg
Depeyyvotntag He nuepounvia avasdopag 31.12.2016 anelkovileTal 0ToV MOPAKATW
mivaka:

Non-life catastrophe risk - Summar SCR before risk Total risk SCR after risk
! = I . Y mitigation mitigation mitigation

Natural catastrophe risk =
Windstorm = = =
Earthquake = o o
Flood = = =
Hail = = =
Subsidence = = =
Diversification between perils = = -

Catastrophe risk non-proportional property reinsurance = = =

Man-made catastrophe risk 6.000.000,00 5.500.000,00 500.000,00
Motor vehicle liability 6.000.000,00 5.500.000,00 500.000,00
Marine = = -
Aviation = = -
Fire = = -
Liability - - -
Credit & Suretyship = - -
Diversification between perils = = =

Other non-life catastrophe risk = = =
Diversification between perils = = =

Total Non-life catastrophe risk before diversification 6.000.000,00 5.500.000,00 500.000,00
Diversification between sub-modules = = =
Total Non-life catastrophe risk after diversification 6.000.000,00 5.500.000,00 500.000,00

Mpayuatomoleital €kBeon yla Tov acdpaAlotikd kivbuvo oe tpiunviaia fdon yla va
eheyxBel amd to A.Z. av 0 JUVETALPLOPOC BPLOKETOL EVIOC TWV Opilwv TOU €XOUV
oploBsl.

MetaBoAn npodiA Kivéuvou

H petafoArl tou ouvoAlkoU aodaAlotikol Kvduvou (Underwriting Risk) tou
Juvetalplopol, ekppacpévog oe Kedbalatakég Anattrioelg Oepeyyudtntacg os oxéon
LE TNV TtponyoUUevn nepiodo avadopag amelkovileTal oToV TAPOKATW TVOKAL:

Undewriting Risk 31.12.2016 |31.12.2015  Difference

Life underwriting risk 0 0 0%
Health underwriting risk 0 0 0%
Non-life underwriting risk 1.620.760  2.085.717 -22%

Meiwon acpaAlotikol Kivéuvou

O Zuvetalplopog yla tnv peiwon tou acdaAloTikoU KvdUvou XpnOLUOTIOLEL TNV
TEXVIKN NG avtacdaiions. H emdoyn avtaodaAloTKWY CUUBACEWV YiveTal UE
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Bdaon to eminedo avoxng tou Kwwduvou Kat n €mAoyn tou avtaopoAloth A TAVEA
avtaodaAlotwyv pe Baon tnv motoAnmriki Toug StaBaduion (touAdyiotov A).

C.2. Kivbuvocg ayopadg
Elvat o «kivbuvog amwAelag f SuouevoUg METABOAAG OTN XPNUATOOLKOVOWLKH
KATAOTOON, TIOU OIOpPPEEL amod TG OlAKUMAVOELS oto emimedo KoL ot
HETAPBANTOTNTA TWV QAyopaiwv TWWWV TwWV TEPLOUCLOKWY OTOLXEIWY, Twv
UTIOXPEWOEWV KOL TWV XPNUATOTILOTWTIKWY HECWV.

O Zuvetalplopog, oto mAaiolo tng Slaxeiplong tou Kwvduvou ayopdg, avayvwpilet
OAOUG TOUC EMIUEPOUC KLWOUVOUG TIOU TOV OUVOETOUV, TIPOKELUEVOU VA TOUG
avtlpeTwriost. O Babuog moAumAokoTnNTag Tou KlvdUVou ayopdg, e€aptatal amnod Tov
ovtiotolyo emMeVOUTIKO KAVOVIOUO Kal To £(60G¢ Twv emevlUoewv TOU ETIAEYEL O
JUVETALPLOMOG.

Kotnyopiec kwwduvou
1) Kivbuvog emutokiou (interest rate risk)

2) Kivéuvog petoxwv (equity risk)

3) Kivéuvocg ouykévtpwonc (Concentration risk)
4) Yuvallaypatikog kivéuvog (Currency risk)

5) Kivéuvog akwvnitwv (property risk)

6) Kivduvog Motwtikou MNeplBwpiou (spread risk)

O kivéuvog ayopdC TOU JUVETALPLOMOU EKTLUATOL ME PAcn TNV TUTOTIOLNUEVN
npocoéyylon tou mAatciou «Depeyyvotnta li».

O ouvoAwkog kivbuvog Ayopdg (Market Risk) Tou Zuvetalplopol, ekbpooUEVOG OE
Kepohaitakég Amattiioelg Oepeyyuvotntag pe nuepounvia avadopag 31.12.2016
OUTELKOVIIETAL OTOV TIOPAKATW TTVOKAL:

Market risk SCR
Interest rate risk 2.751
Equity risk 349.333
Property risk 53.743
Spread risk 563.890
Currency risk 183.617
Concentration risk 5.399.164
Diversification within market risk module -1.068.593
Total capital requirement for market risk 5.483.906
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Market risk

o Interest rate risk

M Equity risk

M Property risk
Spread risk

MW Currency risk

M Concentration risk

Kivéuvog enttokiov

Q¢ kivbuvo emtokiou Bewpolpe tn peiwon g aflag tng kabapng B€ong tou
Juvetalplopol, kaBw¢ emnpedalovtol Kol TO TEPLOUCLOKA OTOLXEla Kol ol
UTIOXPEWOELG, AOYW UETOPOANC TNG KAUMUANG EMTOKIWV AveU Kivduvou. O €Aeyxog
TipaypatomnolOnke ot €mMeVOUOEL TOU JUVETALPLOMOU O  TIPOOECULAKEG
KataBéoelg. O €AeyXOG MPOAYUATOMOLETAL KAl 0TI KOBApPECG, amd avtooPaALOTIKES
QVAKTAOELG, TIPOBAEYELG.

H enidpaon kat Twv duUo oevapiwv (upward and downward interest rate scenario)
elval dlaitepa meploplopévn Kot To KEGAAALO TTOU OTTOULTELTOL YL TOV CUYKEKPLUEVO
Kivbuvo avépyetal o 2.751 €.

Kivéuvog petoxwv

Q¢ kivbuvo petoxwv BewpoUpe TN Helwon TG aflag TwV TEPLOUCLAKWY OTOLXEIWV

Kall Kat' eméktaon tne kabapng B€ong, fattiog tng apvnTikng petafoAng tng aiag

TWV UETOXWV.

Ot petoxég Stakpivovrat og Svo €idn:

e ToUmou |: mep\apPAVEL LETOXEG ELONYUEVEG OE OPYOVWUEVEG OYOPEC OTLG XWPEG
mou eival pEAn tou Eupwmaikou Otkovoulkol Xwpou (EEA) i tou Opyavicpou
yla Owkovoutkn Zuvepyaoia kat Avamtuén (OECD).

e ToUmou IlI: meplAapBAavel ELONYUEVEC LUETOXEC OE XWPEC TOU Sev elval PEAN TOU
EEA ) OECD, un €l0NyUEVEG LETOXEC, TA UALKA ayaBd kal AAAeG emevbUOELG TTOU
bev gumepléxovral aAAol yLa Tov Kivbuvo Tng ayopac.

O ZuveTalpLOUOG €xeL emevOUOEL 0 voulopata, Ta omoio avtipetwrnilovtal ocav

HETOXEC TUTIOU I, KATA CUVETIELQL UTIOKELVTOL OTO CUYKEKPLUEVO KivOuvo. To GUVOALKO

OO0 avepyetal os 349.333 €.
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Kivéuvog cuykévipwong

Q¢ kivbuvo ouykévtpwong BewpoUpe tn TomoBETNON €VOG CNUAVTIKOU UEPOUG TOU
xaptodpulakiov o Eva ek6OTN — avtloUPBAAAOUEVO.

O Kkivbuvog OUYKEVIPWONG TIPOEPXETAL OO TNV OUYKEVIPpWON E€NMeVOUCEWV OF
avtiouBaAlopévoug oL omoiotl €xouv xapunAn motoAnmrtikn Stafabuion. O kivéuvog
OUYKEVTPWONG TIPOEPXETAL OO TLG TTPOOECHLAKEG KATADECELG TOU CUVETALPLOMOU O€
Tpamneleg pe xapnAn dSafaduion.

To amattoVpevo KeEDAAALO Yl TO CUYKEKPLUEVO KivOuvo avépyetal mepimou oto
1006 Twv 5.399.164 €.

ZuVOAAQYHOTIKOG KivOUVOG

Q¢ ocuvaAAayHaTIKOG Kivouvog BewpoU e To kivéuvo Tou amnoppéel and tonobETnon
o€ £€vo vouLouaL.

MNa kabe &Evo voulopa, n KepoAalokn amaitnon ylo T0 cuVaAAayUaTiko Kivbuvo
LooUTOL UE TN HEYAAUTEPN ATIO TIG AKOAOUBEC:

e H kedpalatakn amaitnon ywa tov kivbuvo tng avénong tng afiag VoUlopATwyY
SL0POPETIKWV ATTO TO TOTIKO

e H kedoahatakn amaitnon ywa tov kKivbuvo tng peiwong tng agiag VoUlopaTwy
S10POPETIKWV ATTO TO TOTIKO

O ZUVETALPLOUOC EXEL EMEVOUOELG O€ VOULOMO SLaPOPETIKO Tou Eupw, KaT' eEMEKTOON

8ev UTIOKELTAL 0€ CUVOAAQYUATIKO Kivouvo.

To amattoVpevo KePAAALO yla TO CUYKEKPLUEVO KIVOUVO QVEPXETOL OTO MOCO TWV

183.617 €.

Kivéuvog akwvntwv
Q¢ kivbuvo akwntwv Bewpolpe To Kivduvo peiwong tng aflag Twv MEPLOUCLAKWY
otoelwv, e€attiag tng LETABOANC TN ATIOTIUNONG TWV AKLVATWV.

Q¢ akivnta Bewpovvtat:

v' To olkOmeda, KTipLa, EPIMPAYUOTO SIKALWUOTA ETTL ALKV TWY
V' Akivnta yla tnv 18l xprion Tou SuveTapLlopol

O €Aeyxo¢ mpayuatonoliOnke umoloyilovtag tnv enibpaon otyplaiag peiwong tng
TaéNng tou 25% otnv afla Twv emevéUOEWV O aKivNnTa.

To amaltoUpevo KePAAALO ylo TO CUYKEKPLUEVO KivOUVO QVEPXETAL OTO OGO TWV
53.743 €.

Kivéuvog Miotwtikov NepBwpiov
O «kivduvog autog avtikatomtpilel tnv petafoAn ¢ aflag Twv TEPLOUCLAKWY
OTOLXELWV KOL TWV UTIOXPEWOEWV TIOU TtpokaAolvTal oo PeTAPBoAéC oto eminedo N
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0TN METABANTOTNTA TWV TOTWTLKWY TIEPLOWPLWV TIAVW Ao TNV KAUTTUAN ETLTOKIOU
aveu Kwduvou (risk free).

O Zuvetalplopog €xel emevdUoel o TpoBeoplakeég katabéoelg. Kat' eméktoon
urtokevtal otov Kivéuvo MiwotwtikoL Meplbwpiou (Spread risk).

To amattoUpevo KePAAALO yla TO CUYKEKPLUEVO KIVOUVO QVEPXETOL OTO TOCO TWV
563.890 €.

MetaBoAn npodiA Kivéuvou

H petafoAn tou cuvoAwkol Kwduvou ayopag (Market Risk) tou Zuvetalplopou,
ekppaopévog oe Kedpohatokég Amaitnoelg Depeyyuotntag o€ OXECN HE TNV
TiPOoNyoUUEevVN Tepiodo avadopdg ameLlKoVIIETAL OTOV TAPAKATW TIVOKQL:

Interest rate risk 2.751 19.330 -86%
Equity risk 349.333 346.192 1%
Property risk 53.743 50.000 7%
Spread risk 563.890 540.248 4%
Currency risk 183.617 0 0%
Concentration risk 5.399.164  5.175.002 4%
Diversification within market risk module -1.068.593 -882.261 21%
Total capital requirement for market risk 5.483.906 5.248.510 4%

Meiwon tou Kivduvou

O ZUVETALPLOMOG yla TNV HElwon Tou KvOUvou ayopdc emevOUEL OE TIEPLOUCLAKA
otoeia Bpaxuxpoviag SLapkeLag e XapunAo kat Kibuvo pHetaBoAng TwV TIHWY TOUC.

C.3. MoTWTIKOC Kivouvocg
O TOTWTLKOG Kivouvog avikatomtpilel to kivduvo amwAelag, amd tv aduvauia
€VOG avtloupBaANOUEVOU VA aVTATTIOKPLOEL OTIC UTIOXPEWOELG TOU. lNa mapAdeLlyua, o
ek&OTNC evog opoAoyou va aduvatel va amomAnpwoel €va TOKOWEPLSIO 1 TNV
ovopaotiki afia Tou opoAdyou otn ARén tou.

Katnyopieg kivbuvou
1) Kivéuvog anwAeloc kedpaAaiov AENG oLoAOYwWV /Kl KOUTIOVLWV.

2) Kivéuvog anmwAelog KataBEoewy /KoL TOKWY OLUTWV.
3) Kivéuvog avtacdaliotwy
4) Kivduvog dlapecolafntwyv

31



AEYTEPOXL
AANHAAI®AAIETIKOE
¢ ZYNETAIPIZMOZX

ENATTEAMATION IAIOKTHTON AYTOKINHTIETON
&% B, EAANAADE KAI BEEEAMATL IYN.NE

O TOTWTIKOG KIvOUVOG TOU JUVETOLPLOMOU EKTIMATOL PE BACN TNV TUTIOMOLNUEVN

npooéyylon (Standard Formula) tou mAatciou «@epeyyvotnta Il» mou avilotolyel

oTo Kivéuvo avtioupBarlopévou.

JUpdwva HE TIG TapEXOUEVEG TIANPOdOPLEC, O ZUVETALPLOUOG Elval EKTEOELUEVOCS Kal
otTLg SVo katnyopieg (EkBeong) tumou | (type 1) kat tomovu Il (type II) dnwg avaAveTal
TIAPAKATW:

ITn MPpwTn Katnyopia €kBeong tUmou | meplapPdvovial oL TPATEKEG
kKataBbéoelg OPewg, Ol TEXVIKEG Melwong Tou KwwdUvou TOU OTNV
OUVKEKPLUEVN Teplmtwon adopolVv  ANMOKAELOTIKA TNV TEXVIKA TNV
avtaodaliong, kabwg kat ot eldikol xpewoteg agiag 3,356 £k €.

Itn Oeltepn katnyopia TtUmMou Il mepllapBdvovtal oL ATOLTHOELG
0o0PaAOTPWV EMUUEPLOUEVEG OE QUTEC TTOU alpOPOUV OPENEG TTAVW ATTO 3 KOl
0E QUTEG TIoU adopolV OPENEG Yyl XPOVIKO SLAOTNUA HLKPOTEPO Twv 3
UNVWV.

O ouvoAkog kivbuvog Ayopag (Market Risk) tou Zuvetalplopol, ekdpaopEVOG OE
Kepohatakég Amaitiioelg Oepeyyuvotntag He nuepopnvia avadopdag 31.12.2016
OUTELKOVIIETAL OTOV TIOPAKATW TTVOKAL:

Counterparty default risk SCR

Type 1 exposures 3.356.777
Type 2 exposures 86.635

Diversification -21.179
Total capital requirement 3.422.234

CDR Q4 2016

I —
-500.000

B Type 1 exposures M Type 2 exposures M Diversification

4.000.000

3.500.000

3.000.000

2.500.000

2.000.000

1.500.000

1.000.000

500.000

0

MetapoAr npodiA Kvéuvou
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H petafoArl tou ouvoAlkoU TotwtikoU Kivduvou (Counterparty Risk) tou
Juvetalplopol, ekppacpévog oe Kedpalatakég Anattrioelg Oepeyyuotntag o€ oxéon
LE TNV IponyoUuevn mepiodo avadopag amelkovileTal 0Tov MopaKATW TivaKa:

Counterparty default risk 31.12.2016 |31.12.2015

Type 1 exposures 3.356.777  4.280.747 -22%
Type 2 exposures 86.635 53.353 62%
Diversification -21.179 -13.194 61%
Total capital requirement 3.422.234  4.320.905 -21%

O JUVETAIPLOPOC yloL TNV Helwon Tou Kwduvou €€etdlel TNV TLOTOANTITIKA
Slapfaduion tou avilooupBaldpevou (v UTIAPXEL) TA OLKOVOULKA TOU OTOLXELQ Kall
NV gunelpia Tou mapeABoviwg (HeTal Toug cuvepyaaia).

C.4. Kivbuvog Pevototntog

Kivéuvog Peuototntag sival o kivbuvog OtL 0 Zuvetalplopog dev Ba eival o Béon va
OVTATIOKPLOEL OTLC OLKOVOLKEG UTIOXPEWOELC TOU.

Katnyopieg kivéuvou
1) Kivéuvog un mAnpwung anolnuiwonc.

2) Kivéuvog pn MAnpwUAG AOLITWVY UTIOXPEWOCEWV (8AveLa, AelToupyLKA €€08a KTA.).

Ma Tov ouykekplpévo kivbuvo mapoakoAouBolpe toug Seikteg Al kat A2, ol omoiot
opilovtat w¢ e€nc:

A1 = pguoTonoL|oLUa OTOLXELA EVEPYNTIKOU / 6UVOAO EVEPYNTLKOU
A2 = civolo kataOeoswv / 6UVOAO EvePYNTLKOU

Emiong, mapakoAouBoUpe TNV XPOVIK avovtiotolXia ooPaAloTIKWY Kol
oVTAoDAALOTIKWY XPNHUATOPOWV HEYAAUTEPN TOU €VOC £TOC KAl UIKPOTEPN TOU EVOC
£€TOUC.

A1 = pguotomnotlioLua oToLxeia evepyntikol / cOVoAo evepynTtikol 87,3%
A2 = gUvolo kataBécewv / 6OVOAO EvepyNTLKOU 67,8%

O mapokdtw Tivakag mapouclalel TNV XPOVOAOYLK avdAuon Twv QAQueca
PEUCTOMOLNOLUWY OTOLXELWV EVEPYNTIKOU

Né

Deposits other than cash equivalents  7.518.528  7.518.528
Cash and cash equivalents 6.498.589  6.498.589 o 0
Total 14.017.117 14.017.117 0 0
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Meiwon tou Kwvéuvou

O Zuvetalplopdg yla tnv pelwon tou KwdUvou peuctotnTag €eMeVOUEL O
TIEPLOUCLAKA OTOLXELD BpaxuxpOVLaG SLAPKELAC KAl TIAVTO OE OXEON UE TNV SLAPKELA
TWV UTIOXPEWOEWV TOU (A0DAALOTIKWY KOl Un).

C.5. Aettoupytkoc Kivbuvocg
Aettoupylkog Kivéuvog eival o kivbuvog eudavions Inuuwv Adyw akatdAAnAwv A
TMPOPANUATIKWY  €0WTEPIKWY  Sladkaowwy, TPOPANUATWY OTA  AELTOUPYIKA
ovotnuata (unxavoypadlkd ocuotiuata), TPOPANUATWY OTO TPOCWIIKO
(avBpwrvol mopot) Kal AOYyw EEWTEPLKWYV TTOPAYOVIWV.

Katnyopieg kivéuvou
Ta kUpLa onpeia Tou AELTOUPYLIKOU KLVOUVOU TOU JUVETALPLOMOU, KaTaypadovtal wg
eéng:

1) Awakomn §pactnplotntag kot SUCAELToUpYLla CUCTNUATWY

2) MNpoPAnuata otnv ektéAeon kot Staxeiplon Stadlkaotwy

3) Eowteplkn amatn

4) Efwteplkn amatn

5) YmoAANAKECG IPOKTIKEG Kal aopAaAeLla epyactakol epLBAANOVTOC
6) Koatoaotpodr puCIKWV MEPLOUCLAKWY OTOLXELWV

Noyw ENAeWPng kataypadnig LOTOPLKWY YEYOVOTWY O ZUVETALPLOUOG SEV EKTLUA TOV
OUYKEKPLUEVO Kivbuvo pe kdAmowo AAAo Tpoémo, mapd povo pe Pdon tnv
TUTtoToLNWEVN Ttpooéyylon tng EIOPA.

O Aettoupyikog kivbuvog (Operational Risk) Tou XuvetalplopoU, ekdpacUEVOC OE
Kepohaltakég Amattrioelg Oepeyyuvotntag He nuepounvia avadopdag 31.12.2016
QVEPXETAL 0TO TTOCO Twv 149.751 € Kkal untoAoyiletal cUUPwWVA LE TO CXETLKO TUTIO
™G tumormolnuévng peBodou (Standard Formula). Kata tv 31.12.2015 o
AELTOUPYLKOG Kivbuvog avepxOTav 0To Toco Twv 163.266 €.

C.6. AM\oL onpavtikoi kivéuvol

QG ouolwAdELS KivouvoL yla TOV ZUVETALPLOMO, Ao TOUG OVWTEPW, Bewpouvtal:

e [loAwtikog Kivouvog

e JTpaTnylKog Kivbuvog

e KivSuvoc ®Aunc

e Kivéuvog AvaAnding Kivduvwv

e Kivbuvog koupépatog tpanellkwyv Katabeoswv
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C.7. Nouéc mAnpodopiec
Mo Toug KvdUvVoug Tou avadEPovTal AVWTEPW, YIVETAL EKTIUNON €(TE MOCOTIKA £t
TIOLOTLKA. Mt TOU KLv&UVOUG TIOU EKTLUALE TTOCOOTIKA O JUVETALPLOUOC EKTOG ATIO TNV
XPNON TNG TUTIOTIOLNUEVNG TIPOCEYYLONG, TIPOYUATOTOLEL KOl OEVAPLO EKTAKTWV
KATAOTACEWV Ta omoia meplypadovtal otnv EkBeon AfloAdynong I6lwv Kwvduvwv
kal Qepeyyvotntag (ORSA), n omola cuvtaooestal oe etriola Baon kat ad hoc, eav
KplOel amapaitnTto f analtnOst amnod tnv EMOMTKY apxn.

Oocov adopd Toug MOLOTIKOUC KlvOUvoug aflodoyouvtal Bacn evog mivako SUTAnNg
€l0660ou 5 x 5 kat tafvopouvrtal wg XapnAoi, Meoaiot, YnAot kat MoAv YgnAol.

Katad tnv mepiodo avadopd¢ O6ev TMOPOUCLACTNKE ONUAVIIKA OAAQYR OTOUG
ouolwdELg KIVEUVOUC TTOU aVOoPEPAE TIOPATIAVW, EKTOC OO TNV CNUOVTLKA MElwon
miou ennABe otov acdaAloTikd kivéuvo Kat otov Kivbuvo ayopdg.

O ZUVETOLPLOMOG €MEVOVEL TA TIEPLOUCLOKA TOU OTOLXEl PE PBAon TNV apxn Tou
«OUVETOU emevduTh», £T0L OMWE opiletal oto apbpo 132 tng odnyiag 2009/138/EK.
O emevbUTIKOC 0pllovTog TOU JUVETOLPLOMOU eival BpoaxumpoBeopo¢ adou To
HEYOAUTEPO HEPOG TWV emeviloewv adopd TPamellkeéG KATAOECELS Kal opdAoya
HLKPNG SLapKELag.

O ZUVETALPLOMOC EXEL WG OTOXO TNV TEepatépw Sladopomoinon Tou €MeVOUTIKOU
xoptopulakiou kal Ba mpoPel OTIC amapaitnTeg EVEPYELEG OTOV apOel O MEPLOPLOUOG
TwV KepaAaiwv mou oyxUeL oTn xwpa Ta tTeAevutaia Suo £1n.

O ZUVETALPLOMOG €lval EKTEDELUEVOC OTOUG MOPAKATW KIVEUVOUG CUYKEVTPWONG:

e AodalloTiko

e EmeviuTko

O aodaAlotikog kivbuvog ocuykévtpwon g eivat upnAdg Aoyw Tng WLattepdTNTAG TOU
Juvetalplopol va a.odaAilel CUYKPLUEVN KaTnyopla KvSUVWV.

O emevbuTKOG Kivbuvog ouykévipwong eilvat uPnAdg Adyw NG HKPNG
Slagopomoinong Ttou  emMevdUTIKOU  XOPTOPUAQKIOU  TOU  ZUVETOLPLOMOU.
JUYKEKPLUEVA O ZJUVETOLPLOMOC EXEL TIGC TIEPLOOOTEPEG €EMeVOUOEL; TOU OfF
poBOeouLlaKEG KaTtaBEoelg o Tpamneleg He xapnAn dtafaduion

Ooov adopd TNV PeEiwon TWV KWVOUVWVY 0 JUVETALPLOUOG £XEL AVOTTTUEEL Eva OXESLO
uelwong avtwy mou Baoiletal:

e YNV TeXVIKR TNG AvtaodpaAong, wG HECO Melwong TOU 0O0PAALOTIKOU
Kwwduvou,

e Jtnv OSlwadopomoinon Tou emevdUTIKOU XapTodUAQKIOU KOL OTNV TIOTA
edpappoyn T apxrng ToU CUVETOU EMEVOUTH.

35



AEYTEPOL
AANNHAAZDQAAIITIKOL

¢ ZYNETAIPIZMOZX

ENATTEAMATION IAIOKTHTON AYTOKINHTIETON
&% B, EAANAADE KAI BEEEAMATL IYN.NE

D. Artotipunon yla okomou¢ hepeyyuoTNTAC
JUpudwva pe to apbpo 75 tg odnyiag 2009/138/EK 0 JUVETAUPLONOG QTOTIUA Ta
otolxeia:

® TOU EVEPYNTLKOU OTO TIOCO YLO TO OTOL0 UIMOPOoUV val avtaAAayouv PeTagl
KaAw¢ TAnpodopnuévVwY Kol TPOBUHwYV aTOPwV OTo TAQICLO  JLogG
ouvaAAayNG e looug 6pouG, EVW

e TOU MABNTIKOU OTO TOCO yla TO OMOi0 Umopouv va petafBiBactolv, n va
SLoKavovLoToUV, HETAEU KOAWG TANPODOPNUEVWY ATOUWY, TIPOBUUWY va
ouvaAlayxBouv pe looug Gpouc.

H amotiunon Twv OToL(eElwv €evepynTIKOU Kol mabntikol yivetol pe TIC €€NC
pnebodouc:

1) Mark-to-market:

e HBaown péBodog amotipnong
e KAveL Apeon Xprion ayopaiwv TIHWV OO EVEPYEC AYOPEC yla akpLBwC Sl
TIEPLOUGCLAKA OTOLYELO KOL UTIOXPEWOTELG

2) Mark-to-model:
Y mepimtwon mou dev edpappoletal n Baoikr pEBodog:

e [ivetal xprion tng Héylotng Suvatng mAnpodopnong and avtioToL e OyOPEC
e Baoiletal 600 to Suvatodv AlyOTEPO O€ OTOLKELQ TOU (HLOU TOU ZUVETALPLOUOU
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D.1. Meplovolakd Ztolxela
JTov Tmopakdtw Tivaka amnewkoviletal to Evepyntikd tou looloylopou Katd
QOepeyyvotnta ll, katd ta A.M.X.A., kaBwg kal n Stadopd toug.

Solvency Il Statutory accounts
i Y Difference
value value
0

Goodwill 0 0,0%
Deferred acquisition costs 0 62.149 -100,0%
Intangible assets 0 6.438 -100,0%
Deferred tax assets 101.461 0 100,0%
Pension benefit surplus 0 0 100,0%
Property, plant & equipment held for own use 25.394 25.394 0,0%
Irwestments (other than assets held for index-linked and unit- 8.442.576 8.442.577 0,0%
linked contracts)
Property (other than for own use) 189.580 189.580 0,0%
Holdings in related undertakings, including participations 0 0 100,0%
Equities 0 0 100,0%
Equities - listed 0 0 100,0%
Equities - unlisted 0 0 100,0%
Bonds 0 0 100,0%
Government Bonds 0 0 100,0%
Corporate Bonds 0 0 100,0%
Structured notes 0 0 100,0%
Collateralised securities 0 0 100,0%
Collective Investments Undertakings 0 0 100,0%
Derivatives 0 0 100,0%
Deposits other than cash equivalents 7.518.528 7.518.529 0,0%
Other investments 734.468 734.468 0,0%
Assets held for index-linked and unit-linked contracts 0 0 100,0%
Loans and mortgages 0 0 100,0%
Loans on policies 0 0 100,0%
Loans and mortgages to individuals 0 0 100,0%
Other loans and mortgages 0 0 100,0%
Reinsurance recoverables from: 454.999 532.364 -14,5%
Non-life and health similar to non-life 454.999 532.364 -14,5%
Non-life excluding health 454.999 532.364 -14,5%
Health similar to non-life 0 0 100,0%

Life and health similar to life, excluding health and index-

0,
linked and unit-linked 100,0%

0 0
Health similar to life 0 0 100,0%
Life excluding health and index-linked and unit-linked 0 0 100,0%
Life index-linked and unit-linked 0 0 100,0%
Deposits to cedants 0 0 100,0%
Insurance and intermediaries receivables 45.114 45.114 0,0%
Reinsurance receivables 154.408 154.408 0,0%
Receivables (trade, not insurance) 532.455 532.455 0,0%
Own shares (held directly) 0 0 100,0%
Amounts due in rfas'rJect of own fund items or initial fund called 0 21.819 -100,0%
up but not yet paid in
Cash and cash equivalents 6.498.589 6.498.589 0,0%
Any other assets, not elsewhere shown 562.002 562.002 0,0%
Total assets 16.816.998 16.933.309 -0,7%

MNapakatw meplypddovtatl oL Bacelg, ol péBodol kat oL BaolkéG UTIOBECELG TOU
XPNOLUOTIOOUVTAL Yl TNV ATOTIUNCON TWV TEPLOUCLAKWY OTOLXELWV yla OKOTOUG

depeyyuodTNTAC.
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ZUYKEKPLUEVQL:
AvaBaAdopeva neplovotaka ototxeia (Deferred tax assets)

Ta avaBoAAopeva TEPLOUCLOKA oTolxela umoAoyiotnkav BAcn TwV MPOCWPLVWV
Sladopwv mou mpoékuPav petafl Twv aflwv Tou Solvency Il katl Twv dopoloyikwy
afLwv.

Akivnta
Ta akivnta amotundnkav otnv eAoyn afia toug kata tnv 31.12.2016.

ErumAa ka e§omALlopog yua dia xprion (Plant & equipement held for own use)

Ta €rumAa Kat e€0MALOUOG amoTiunOnkayv otn Aoylotiki Toug afla (carrying value) n
omola dev anéxel ovuolwdwg amod tnv eVAoyn. 2tov looAoylopo katd Qepeyyuotnta
I, éyve n umdBeon oOtL eival (oa pe TNV afla mMou avapEPETAL OTOV OLKOVOULKO
LOOAOYLOUO.

EnevdUoelg (Investments)
MpoBeoplakeg katabéoelg mou dev katataooovtal wg Stabéowua (Deposits other
than cash equivalents).

OL mpoBeoplakeég katabéoslg amotiundnkav otnv gvAoyn afla¢ Toug Katd TNV
31.12.2016.

Nownég Emevduoeig

Ot Nounég Emevduoelg (Nopiopata) amotiundnkav otnv evAoyn aflog Toug Katd tTnv
31.12.2016.

Anoutioelg ano npwtachalloTikég dpaotnplotintes (Insurance & intermediaries
receivables)

OL amnaltnoelg ano NMPpwTaohaALloTIKEG SpaoTnNPLOTNTESG amoTUnOnKkav otnv eVAoyn
aéla Toug kata tnv 31.12.2016.

Nownég Anautrioels (Receivables trade, not insurance)
Ot Aouég amaltnoslg ival BpaxumpoBeopeg Kal amotiundnkav otnv evAoyn aia
Toug Kata tnv 31.12.2016.

Tapelaka StabOéopa kat toodUvapa (Cash and cash equivalents)

Ta tapelaka Stabéowa kal tooduvapa mepthappavouv dlabéoipa oto Tapeio Kat
otLG Tparnelec (katabéoelg OPews). Amotiundnkav otnv eVAoyn ala Toug KatA TNV
31.12.2016.

D.2. Texvikeg MpoPAEYEeLg
Ot texvikéG TpoBAEPELS, cUpPwva pe Ta apOpa 75 €we 86 tng odnyiag 2009/138/EK,
umoAoyilovtal w¢ to aBpolopa NG BEATioTnG Ektipnong (Best Estimate) kot tou
MNepBwplou Kivduvou (Risk Margin).
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H pnébodog amotipnong Oa mpenet va Aappavel umtoPn OAEG TIC TAUELAKES ELOPOEG
KOl €KPOEG TOU amaltouvtol ywa Tt Olevubétnon Twv aodPaAloTIKWY Kol
ovtaodaALloTIKWY UTIOXPEWOEWV KB’ 6An tn Stapkela {wng (0pLo) TN aopaALOTIKNAG
oUUBaonNg.

To mAaiolo opilel To 6plo NG ouppaong (boundary of the contract) w¢ to Xxpovikd
Staotnua tou cupPolaiou otn SLAPKELD TOU OTIOLOU OL OPOL KL OL TIPOUTIOBETELG TNG
aoPAALOTIKNG 1 AVTOOPAALOTIKAG CUMPBAONG MAPAUEVOUV APETABANTOL, KABWG Kal
TO0 a0dAALOTPO TIOU TIPETEL VA KaTaBANBel amod tov cupBaAAOUEVO OGO Kal Ta 0PEAN
TIOU amoppéouv amo tn cUuPaon eival cadws kaboplopéva kat 6 Suvartal va
OVATPOCOPUOOCTOUV.

H BéAtwotn Ektiunon twv Texvikwv MpoPAéPewv mpayuatomolOnke pe
VIETEPULVIOTIKEG (deterministic) pebodouc. Ot uéBodol autol eival o katdAAnAot
oo tnv edapuoyn TEXVIKWVY MPOCOUOIWOoNG (OTOXAOTIKY) TPOCEyyLon), Kuplwg os
eTalpleg yevikwv aodalicewv (non-life insurance).

OL  texvikéc  mpoPAEPelg umoAoyilovtal kat  eudavilovral HLKTEC
OUMTEPAAUBAVOVTAC KOL TN CUMMETOXN TWV aVTAoPAALOTWV.

H BEAtiotn Ektipnon twv Texvikwy MNpoBAEPewv oTIG YeVIKEC aoPaAloELg LooUTaL UE
Vv BéAtiotn Ektipnon Anobéuatog Aodpalilotpwy (Best Estimate Premium Reserve)
Kalt tn BéAtiotn Ektiunon AmoBépato¢ Exkkpepwv Znuuwv (Best Estimate Claims
Reserve).

Mo tnv eKktiunon Twv UEAAOVIIKWY XPNUATOPOWV XPNOLLOTIOLOUVTOL OTATLOTLKEC
pnEBodoL Kal avaAuon TNG LOTOPLKAC EUTIELPLOG TOU ZUVETALPLOMOU. H petadopd tne
eunelpiag tou mapeABovtog oto pEAAOV UTIOSNAWVEL OTL TO XAPTOPUAAKLO LG
Katnyoplag kwwduvwy Ba €xel mapoOuUoLld CUUTMEPLPOPA HE QUTH TOU TOPEABOVTOC
(oUvBeon tou xaptoduAakiou, cuxvotnTa €UPAVIONG TwV {NULWYV, XPOVOG OALKNG
Slekmepaiwong Tng InUIag, Hovtédo €€EAENG (development pattern) tng Inuiag
KATL.). EmumpdoBeta, Ba mpenet va AndBouv umoyn kat n apefaitdtnta enidpaong
Slddopwv TOPAYOVIWV (OLKOVOULIKWY, KOWWVLKWY, VOMLKWY) KaBw¢ KoL ol
HEAAOVTIKEC eVEPYELEC SlaxelpLONG TOU ZUVETALPLOUOU.

AnoBspa Aopaliotpwv (Premium Reserve)

H BéAtiotn Ektipnon tou amoBépatog acdoaAiotpwy, cUUPWVA UE TO TIAALIOLO TNG
Qepeyyvotntag I, avrikablotd to AmoBepa Mn AeSouAeuvpévwv AodaAioTtpwv
(Unearned Premium Reserve) kal 1o AnoBepa Kivduvwv Ev loxy (Unexpired Risk
Reserve).

Ma tov UTIOAOYLOUO TNG Ttapoloas afloG TwV TAUELAKWY powv AapBdavovtal umoyn
OAEG Ol HEANOVTIKEG AELWOELG TIOU ATOPPEOUV MO UEANOVTIKA cupfBavta ta omola
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KaAUTTOVTaL amo cupBoAata os oYU TV nUEpounvia amotipnong Kabwg Kot ta
avtiotola £€€oda dlakavoviopou twv nuwwv (Claims Handling Expenses, CHE), Tig
600¢1g Twv aodaAiotpwy ou Ba swompaxBoUuV PETA TNV NUEPOUNVIQ amoTiinong, Ta
Slaxelplotika €€oda  (Administration expenses) tou Zuvetalplopou, ta €€oda
enevdUoewv (Investments management expenses) kat dAAa éktakta £€oda. OAa ta
napandavw Ba MpEMeL va LoxUouv YEoa ota opla tn¢ cupPaong (boundary of the
contract).

MNa TNV ektipnon Twv MEAAOVIIKWV amolnNUIWOEWY €XEL XpnoLldomolnBsl o
ocuvbuaopévog Seiktng (combined ratio), o omolog mpokUMTEL Ao To0 ABpolopa Tou
Seiktn anolnuuwoeswv (loss ratio) kat evog deiktn €€66wv (expenses ratio), Emelta
and avaluon Twv e§68wv.

Ano0Oepa Ekkpepwv Znpuwv (Outstanding Claims Provision)

To AnoBepa Ekkpepwyv Znulwv Baociletal oto anobepa pe tn péBodo dakeAo mpog
dakelo kal oto andOspa A/, OMWG EKTIUAONKE KOTA TOV UTTOAOYLOUO TWV TEXVIKWVY
TPoPAEYewWV cUUPWVO LE TOV OLKOVOLLLKO LOOAOYLOUO.

To QmotéAecpa TOU TPOKUTITEL Amo TOo AOpoloUd TWV TAPATMAVW OTOLXElWwV,
TPoPBANAETAL OTA EMOUEVA £TN PE €va LOTiBO MAnpwuwyv (Payment Pattern) kat otn
ouvexela mpoefodAeital Ue TNV KAUTUAN €mitokiwv pndevikou kwvduvou tng EIOPA
katda tnv 31.12.2016, xwpl¢ TNV XpHon Tng mpooappoyng Adoyw petafAntotntag (No
VA).

NepOwpro Kwvéuvou (Risk Margin)

To neplBwplo kwvduvou eival tétolo mou va eéaodpalilel OTL N aflo TwV TEXVIKWV
npoPAEPewV ooduvapel pe TO emMPOoBeTOo TOCO, TO OMOL0 AVAUEVETAL va
XPELAOTEL TIPOKELWUEVOU €vaG UTIODETIKOG ayopaotn¢ (aodaAloTikn €talpsia) va
ovaAAdBeL AUTEC TIC A0DAALOTLIKEG UTIOXPEWOELG.

Ma tnv poPoAn twv peAlovtikwyv KepoAatakwyv Anatnoswv Depeyyudtntag tne
emeipnong avagopdg, yivetat xpron teg 2n¢ amAomolnuévng pebodou (Apbpo
63.3. (B) NEE 81/12.2.2016).

Eldikotepa :
SCRRU (t) = SCRRU (0) xBENet (t) / BENet (0) t =1,2,3,...
omnovu,

SCRRU (t) = Kepahatakry Anaitnon Pepeyyudtntag, Omwe umoAloyiletal Kotd Tov
Xpovo t > 0, yla To xaptopUAAKLO TNG MLXEipnong avadopac.
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BENet(t) = kaBapr BEATIOTN eKTIUNON TWV TEXVIKWV TIPOoBAEPEWY OMWG EKTLUAONKE
KQTA TOoV Xpovo t 2 0, yla To XapTtodUAAKLO TNG eMXeipnong avadopag.

To meplbwplo umoAoyiletal yla To cUVOAO TWV KATNYOPLWV SpacTnpLlOTATWY Kal
KATAVEUETOL OTLG ETLUEPOUC KOTNYOPLEC avaAoylka e Bdon tnv avaloyio twv
TeXVIKwV TipoPAEPewv. H mpoBolr twv TteXVKwv TpoPAéPewv PBaoiletal otig
EKTILWHEVEG XPNUATOPPOEG e Baon Ta pHoTiBa LEAAOVTIKWVY MANPWHWV.

AnoteAéopata Texvikwv NpoPAiPewv ava LoB
ITOV MOPAKATW Tivaka amelkovilovtal ot TEXVIKEG TIPOPAEPELS TOU ZUVETALPLOUOU
ava Line of Business (LoB).

Technical
Provision

Income protection insurance

Medical expense insurance 0 0 0
Other motor insurance 91.060 5.706 96.766
Marine, aviation and transport insurance 0 0 0
Fire and other damage to property insurance 0 0 0
Motor vehicle liability insurance 4.900.659 307.079 5.207.738
General liability insurance 0 0 0
Miscellaneous financial loss 0 0 0
Legal expenses insurance 0 0 0
Assistance 0 0 0
Total 4.991.720 312.785 5.304.505

ITOV MapOKATW Tivaka amelkoviletal n BEATiotn EKTLUNON TOU ZUVETALPLOMOU VA
Line of Business (LoB).

BE Claims BE Premiums
Total BE
Provision Provision

Income protection insurance

Medical expense insurance 0 0 0
Other motor insurance 90.714 346 91.060
Marine, aviation and transport insurance 0 0 0
Fire and other damage to property insurance 0 0 0
Motor vehicle liability insurance 4.697.135 203.524 4.900.659
General liability insurance 0 0 0
Miscellaneous financial loss 0 0 0
Legal expenses insurance 0 0 0
Assistance 0 0 0
Total 4.787.849 203.871 4.991.720

MNa OAeg TIg katnyopieg dpaotnplotntag dev umnpéav onUavikeg dtadopég petall
TwWV HeEBOSWV Kal Twv mopadoxwv HETAEU TNG QMOTIUNONG Ylo OKOTOUG
depeyyuoTNTAC, KAl EKELVWV TIOU XPNOLUOTOLOUVTAL ylo TNV OIMOTIMNCH TOUG Of
OLKOVOULKEG Kataotaosls. H Stadopa avapeoa otoug U0 LOOAOYLOMOUG Elval auTh
Tou meplypaape mopanavw.
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Kata tnv amotipnon yla okomoug depeyyuotntag dev AapBavetat umodn n
Tipocapuoyr AOyw avtiotoixlong mou avadépetal oto apbpo 77 tng odnyiag
2009/138/EK.

Katd tnv amotipnon ywa okomoug depeyyuvotntag dev Aaupavetal umoyn n
npooapuoyn AOyw HeTafAntotnTtag mou avadépetal oto apbpo 776 odnyiag
2009/138/EK.

Katd tnv amotipunon yla okomou¢ depeyyvotntag dev AapBavetat umodn n
petaatikn Staxpoviky SLapBpwon Twv emitokiwy dveu KvdUuvou mou TpoPAEmeTal
oto apBpo 308y tnG 0dnyiag2009/138/EK.

Y& oxéon Ue TNV mponyoupevn nepiodo avadopdg dev umnpéov onUAVITIKEG AAAQYEC
OTLG TOPASOXEG VLA TOV UTIOAOYLOHO TWV TEXVIKWYV TIPOPRAEPEWV.

Zuppetoxn AvtaodpaAiotwv

Jtou¢ 0odaAloTikoug KAASOUC yla TOuC Omoiloug LoxUel avtaocddaAion
unepBarlovtog noool {nuiag (excess of loss) n cuppeTox Twv AVTaoPaALOTWY EXEL
ekTiunBel otn PBaon tng mapadoxng OtL n Katavoun Twv {NUwv oto pEANov
TIAPAUEVEL AUETABANTN.

Ma TNV €KTiUNON TNG CUMUETOXNAG TWV OVTACHAALOTWY OTO ONMOBEUA EKKPEUWV
INuuwv, Bewprioape OTL TO TTOCOOTO CUMUETOXNG Ba mapapeivel (6lo pe auto Tou
LOYXUEL OTLG UTIAPXOUOEG {NULEG AVA £TOG ATUXHMOTOG.

Exel ylvel pelwon t¢ aflag TNG CUMUETOXNAG TWV avTOoPOALOTWY avaAoya UE ThV
TOavVOTNTA XPEWKOTILOG TTOU AVTLOTOLKEL OTNV MLOTOANTITIKY afloAGynon Toug.

D.3. Nouneg texVikeg poPAEP el (AANEC UTTOXPEWOELC)
OL Nowunég Texvikeg MpoPAéPelg amotiundnkav otnv gvAoyn aflog Toug KATA TNV
31.12.2016.

Aev umadpxet Stadopd ot BACELC amoTipnong, TG HEBOSOUC Kal TIC BOOLKEC
TapadoXEC TOU XPNOLUOTIOLOUVTOL OO TOV ZUVETALPLOMO yla TNV AmMoTinon yla
okomoU¢ PePEYYUOTNTAG, KAl EKEVWV TIOU XPNOLUOTIOLOUVTAL ylot TNV AmOTiUnon
TOUG OE OLKOVOLLKEG KOTOLOTAOELG.

D.4. EvaAlaktikol péBodol amotipnong
Agev xpnolpomnolibnkayv amnod Tov ZUVETALPLOPO evaAlakTikol pEBodol amotiunong.

D.5. Nourég mAnpodopieg
Aev uTtAPYXEL KATOLaL AAAN onpavTikh MAnpodopia kata tnv 31.12.2016.
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E. Alaxeipion kedaiaiou

E.1. 161 Kedbdhawa

Ooov adopd tnv Staxeipion twv Wiwv kepaAaiwv tng n dtacdpalilel 6Tl Ta otolxeia
Olwv kepoAaiwv adevog mAnpouv, TOCO Katd TNV £kdoor) Toug O0O0 KOl
LETAYEVEDTEPQ, TIG ATIALTACELG TOU LOXUOVTOC KAOEOTWTOC KEDAAALOKNG EMAPKELAG
Kall SLAVOUNG LEPLOUATWY Kal adpeTépou, OTL lval opBa taflvounuéva cupubwva Pe
TLG QUTALTHOELG TOU LOXUOVTOG KABECTWTOG,.

MNa to Adyo autod, €xel Beomioel kKat@AAnAn Siadikaoia, cupdpwva Pe TNV omoia
Aappavel kaBe dpopa undPn to eAdyxloto UPOG Tou otoxou Tou Asiktn KedaAalakng
Endpkelag (SCR) Tou ZUVETALPLOMOU, TIPOKELUEVOU VA amodacioeL yLa Tn duvatotnta
Kall To U OG TOU PEPLOUATOC TTOU UIOPEL va SLaVELEL.

H Sdwadikaoia auty mepllappavel tov umoloylopd tou Aeiktn Kedalailakng
Emdpkelag (SCR), TIG OTPATNYIKEG KO TAKTIKEG EMEVOUTIKEG OMOPAOELG TIOU EXEL
TIAPEL O ZUVETALPLOPOC YLO TNV TOMOBETNON TwV KedaAaiwy TNG, TIG EMUTTWOELG TTOU
TIPOKELTOL VA £XOUV AUTEC 0TNV TEAKN Slapdpdwaon tou Selktn Kal TEAOG, avaAOywE
To TPEXOV KABe dopd LY og Tou SCR, yivetal AnPn tng anddaong ya to LPog Twv
Slavepnuévwy pepLopatwy. H mapandavw Stadikacio AapBdavel umogn ) otaTikn
EIKOVA TOU O€lKTn OTN OUYKEKPLUEVN nNUEPOUNVIO OAAA KAl TOV QvTioToLlyO
UTtOAOYLOUO Tou SeikTn peTd amo dwdeka UAVEC.

Avadoplkd pe tn tagvounon, n Stadikacia mepAapPAavel Tov EAEyX0 ylo TN CWOTN
taflvounon autwyv, pe Baon ta kpunpwa tng Depeyyuvdtntag |Il, €tol wote va
UMOpOUV va TIPOOUETPNOoUV OTo OUVOAO TOUG, OTOUC QVTIOTOLXOUG OXETIKOUC
belkteg.

O Juvetalplopog tafvopel ta Baoctka Wbla kepalala Talvopouvtal wg Kedpaiata
npwtng, deVTePNC Kal Tpitng kKatnyopiag (Tier 1, Tier 2 & Tier 3).

Jupdwva pe tnv odnyla ta kedpdlaita mpwtng Swafabulong eival autd mou
SlaB€touv TNV LYPNAOGTEPN moldTNTA Kal €ouv TNV duvatotnTa va anoppodrcouv
TANPWC {NULEG O cuoTnUaTIkh Baon.

AvoAoylKa, Ta oTolxela Tou Ba XapoKTNPLOTOUV W¢ KEPAAala MPWTNG Kotnyopiag
(Tier 1) ota em\é€lpa (Sla kepahata, Ba pEMel va eival onuavtika vPnAotepa ano
TO éva Tpito ToU cUVOAOU TwV LWV Kedpalaiwy.

Emiong, ta XPNUOTOOLKOVOULKA €pyoAeia mou Ba xapaktnplotouv wg Kedbdlala
npwtng katnyopiag (Tier 1) Ba mpémnel va €xouv e€odpAnbel oto aképalo tng asiag
TOUG eVWw OAa Ta eTtAEE MO kedaAala (Tier 2 & Tier 3) Ba mpémnel 6To cUVOAO TOUG VA

ouvelodépouv otn amoduyn mbavig apepeyyuotnToG.

Kata tnv 31.12.2016 ta ibla kedAAala TOU ZUVETALPLOUOU €XOUV WG EENG:
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Basic own funds Total Tier 3

Ordinary share capital (gross of own shares) 0 0 0
Share premium account related to ordinary share capital 0 0 0 0 0
Initial funds, members' contributions or the equivalent basic own -

. . 4.836.035 4.836.035 0 0 0
fund item for mutual and mutual-type undertakings
Subordinated mutual member accounts 0 0 0 0 0
Surplus funds 0 0 0 0 0
Preference shares 0 0 0 0 0
Share premium account related to preference shares 0 0 0 0 0
Reconciliation reserve 5.722.906 5.722.906 0 0 0
Subordinated liabilities 0 0 0 0 0
An amount equal to the value of net deferred tax assets 101.461 0 0 0 101.461
Other items approved by supervisory authority as basic own funds 0 0 0 0 0
not specified above
Total basic own funds after adjustments 10.660.402  10.558.941 1] 0 101.461

Kata tnv 31.12.2015 ta idta kepAAata Tou ZUVETALPLOMOU EXOUV WG EENG:

) Tier 1 - Tier1- . )
Basic own funds Total ) . Tier 2 Tier 3
unrestricted | restricted

Ordinary share capital (gross of own shares) 0 0 0
Share premium account related to ordinary share capital 0 0 0
Imtla! funds, members' contributions or the equ.lvalent basic own - 4.722.511 4.722.511 0 0 0
fund item for mutual and mutual-type undertakings

Subordinated mutual member accounts 0 0 0 0 0
Surplus funds 0 0 0 0 0
Preference shares 0 0 0 0 0
Share premium account related to preference shares 0 0 0 0 0
Reconciliation reserve 4.801.208 4.801.208 0 0 0
Subordinated liabilities 0 0 0 0 0
An amount equal to the value of net deferred tax assets 88.347 0 0 0 88.347
Other items approved by supervisory authority as basic own funds 0 0 0 0 0
not specified above

Total basic own funds after adjustments 9.612.066 9.523.719 1] 0 88.347

Kata tnv 31.12.2016 to emAEELWO TTOOO TWV WOlwv KepaAaiwv yla TNV KAALPn Twv
OTMOULTOUHEVWY  KEQAAALOKWY QTALTHCEWY PEPEYYUOTNTOG KAl TWV EAAXLOTWV
KeDaAaLoKkwV amaltiocewv hePeYyLOTNTACS, TAEVOUNUEVO KATA KATNyopio £XOUV WG

g€ng:

) Tier 1 - Tier 1 - ) )
Basic own funds Total ) . Tier 2 Tier 3
unrestricted| restricted
Total eligible own funds to meet the SCR 10.660.402 10.558.941 0 101.461
Total eligible own funds to meet the MCR 10.558.941 10.558.941 0 0 0

H Sladopda twv I16lwv Kepohaiwv avapeca OTIC OLKOVOULKEG KOTOOTAOELC TOU
JUVETALPLOMOU KOl TO TIAEOVAOUQ TWV OTOLXEIWV EVEPYNTIKOU OE OXEON HE TO
madntiko, onmwc umoAoyilovtal yla Toug okomoug TG PePEYYLOTNTOG ATEIKOVIIETAL
OTOV MOPAKATW TivaKa:

Own funds ____su | RS

Ordinary share capital (gross of own shares) 4.836.035 4.836.035
Reconciliation reserve 5.722.906 6.171.110
An amount equal to the value of net deferred tax assets 101.461 0
Total 10.660.402 11.007.145
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O Zuvetalplopog Sev avayvwpillel cupMAnpwHATIKA &ila kedpaiala.

E.2. Arnattovpevo  Kepdlato  QDepeyyuotntag Kol
EAdyloto KepaAato Qepeyyuotnrag

To ZuvoAiko Amnattovpevo Keddlawo O@epeyyuvotnrag (SCR), pe Paon v
Tunomnolnpuévn MNpooéyylon (Standard Formula), avépyetal katd tnv 31.12.2016 ot
8.136.368,08 €, kot to EAdxloto KedpdAaio Depeyyvotntag tnv avtiotown mepiodo
avadopadg avépxetal o 3.700.000€.

Ta anoteAéopata ylo T KUPLEG KOTNYOPLEC KIVOUVWY, TO GUVOALKO OTOUTOULEVO
kedalalo kot to Stabéoipo kedpalatlo yla tnv kaAun Tou anattolevou kepaiaiou
TOU ZUVETALPLOMOU, KaBwG Kal to €Adxloto Kepahalo depeyyuotTnTAG KATA TNV
31.12.2016 avaAlovtal OTOV TTAPOKATW TIVOKOL:

SCR 31.12.2016

Sum of risk components 10.526.899,72
Market risk 5.483.906,08
Counterparty default risk 3.422.233,61
Life underwriting risk 0,00
Health underwriting risk 0,00
Non-life underwriting risk 1.620.760,02
Diversification -2.540.283,22
Intangible asset risk 0,00
BSCR 7.986.616,49
Operational risk 149.751,59
SCR 8.136.368,08
OF to meet SCR 10.660.401,85
MCR 3.700.000,00
Solvency Ratio 131,02%

O ZUVETALPLOHOG VLA TOV UTIOAOYLOUO TWV KEPAAALAKWY AMALTAOEWV hEPEYYUOTNTAS
bev epopUOlEL KATIOLO ECWTEPLKO UTIOSELYUAL.

O ZUVETALPLOHOC VLA TOV UTIOAOYLOUO TWV KEPAAALAKWY AMALTACEWV hEPEYYUOTNTAS
bev epopuodlel amAomnolnpéveg peBodoug umtoAoyLlopou.

O ZUVETALPLOHOC VLA TOV UTTIOAOYLOUO TWV KEPAAALAKWY ATALTACEWV HEPEYYUOTNTAG
bev xpnowuormolel ELOIKEG TAPAUETPOUG YLa TOV ZUVETALPLOUO cUUdwva PE To dpBpo
104 napaypadoc 7 tng odnyiag 2009/138/EK.

Ta debopéva Tou XPNOLUOTIOLEL O ZUVETALPLOUOG Yl TOV UTtoAoYLoUO tng EAdxLotng
Kedalalakng Anaitnong (MCR) mapouaotalovtol 0ToV MOPaKATW Tivaka.
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Information needed for
calculation of MCR

Technical Provisions

Medical expenses
Income protection insurance

Workers' compensation insurance
Motor vehicle liability insurance
and proportional reinsurance
Other motor insurance and
proportional reinsurance

Marine, aviation and transport
insurance and proportional
reinsurance

Fire and other damage to property
insurance and proportional
reinsurance

General liability insurance and
proportional reinsurance
Credit and suretyship insurance
and proportional reinsurance
Legal expenses insurance and
proportional reinsurance
Assistance and its proportional
reinsurance

Miscellaneous financial loss
insurance and proportional
reinsurance

AEYTEPOL
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Non life business

BE of TP (Gross of
Reinsurance)

Premiums

0,00
0,00
0,00

203.524,47

346,18

0,00

0,00

0,00

0,00

0,00

0,00

0,00

Claims

0,00
0,00
0,00

4.697.134,65

90.714,24

0,00

0,00

0,00

0,00

0,00

0,00

0,00

BE of reinsurence

recoverables (excluding
finite reinsurance)

Premiums

0,00
0,00
0,00

70.067,82

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

Claims

0,00
0,00
0,00

384.931,39

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00
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Information needed for calculation

Non life business
of MCR

Ceded premium

Gross premium |written in the past
Premiums written in the 12 months
past 12 months | (excluding finite
reinsurance)

Medical expenses 0 0
Income protection insurance 0 0
Workers' compensation insurance 0 0
Motor vehicle liability insuran n

przp(:rtizn:l (:ei::urat\cesu e and 3:21>.686 2356342
Other motor insurance and s5m .

proportional reinsurance

Marine, aviation and transport

insurance and proportional 0 0
reinsurance

Fire and other damage to property

insurance and proportional 0 0
reinsurance

General liability insurance and

proportional reinsurance 0 0
Credit and suretyship insurance and . .
proportional reinsurance
Legal expenses insurance and : :
proportional reinsurance
Assistance and its proportional 0 0

reinsurance

Miscellaneous financial loss

insurance and proportional 0 0
reinsurance

Ooov adopad tnv petaBoAn tou amattovpevou kepahaiou pepeyyvotntag (SCR) oe
oxX€on Ue TNV mponyouuevn mepiodo avadopdg mapatnpoUpe Heiwaor Tou Katd 9%,
n onoia odpeiletal otnv peiwon Kuplwg tou Kivduvou aviiouuBariopévou.

Ooov adopd tnv petaBolr tou eAdyxlotou kedaAaiou depeyyudTNTAG OE OXEON UE
Vv nponyoL uevn nepiodo avadopdcg dev UTIAPXEL KATTOL onUavTki Stadopda.

48



@3 AEYTEPOEX
AANHAAZIODANIZITIKOX
ZYNETAIPIZMOXZ

ENATTEAMATION IAOKTHTON AYTOKINHTIETON
4% B, EAMAADE KAl BEEEANATL IVN. NE

31.12.2016 | 31.12.2015

Sum of risk components 10.526.899,72 11.655.132,26 -10%
Market risk 5.483.906,08 5.248.509,96 4%
Counterparty default risk 3.422.233,61 4.320.905,32 -21%
Life underwriting risk 0,00 0,00 0%
Health underwriting risk 0,00 0,00 0%
Non-life underwriting risk 1.620.760,02 2.085.716,98 -22%
Diversification -2.540.283,22  -2.914.875,34 -13%
Intangible asset risk 0,00 0,00 0%
BSCR 7.986.616,49 8.740.256,92 -9%
Operational risk 149.751,59 163.266,02 -8%
SCR 8.136.368,08 8.903.522,93 -9%
OF to meet SCR 10.660.401,85 10.261.109,52 4%
MCR 3.700.000,00 3.700.000,00 0%
Solvency Ratio 131,02% 115,2% 14%
E.3. Xprion petafatikol HETPOU HETOXWV, Boaoclopévo

otn SlapKeLa
O Zuvetalplopog Sev xpnoLlomolel To PETAPRATIKO HETPO HETOXWV PACLOPEVO OTN
Sldpkela.

E.4. Mn ouppopdwon HeE TO eAdxloto  KepAAalo
dbepeyyvoTNTAC KOL TO  amaltoUpevo  KedpaAalo
dbepeyyvotTnTag

Kata tnv nepiodo avadopdg dev mapatnpndnke pn cuppuopdwon UE TO EAAXLOTO
kedpalalo pepeyyudTNTAC KL TO ATIALTOUUEVO KEGAAALO PEPEYYLOTNTAG.

Solvency Ratio 108% 113% 122% 126% 131%
MCR Ratio 257% 257% 275% 277% 285%
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Solvency Ratio

140,00%

120,00%
100,00%
80,00%
60,00%
40,00%
20,00%
0,00%

31.12.2015 31.03.2016 30.06.2016 30.09.2016 31.12.2016

MCR Ratio

300,00%

250,00%
200,00%
150,00%
100,00%
50,00%
0,00%

31.12.2015 31.03.2016 30.06.2016 30.09.2016 31.12.2016

E.5. Nouneg mAnpodoplec
Agv umtapxel kamola AAAn onuavtiki MAnpodopia katda tnv 31.12.2016.
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Balance sheet

SE.02.01.16.01
Balance sheet

EC0021

Assets
Goodwill

Deferred acquisition costs
Intangible assets
Deferred tax assets
Pension benefit surplus
Property, plant & equipment held for own use
I nts (other than assets held for index-linked and unit-linked contracts)
Property (other than for own use)
Holdings in related undertakings, including participations
Equities
Equities - listed
Equities - unlisted
Bonds
Government Bonds
Corporate Bonds
Structured notes
Collateralised securities
Collective Investments Undertakings
Derivatives
Deposits other than cash equivalents
Other investments
Assets held for index-linked and unit-linked contracts
Loans and mortgages
Loans on policies
Loans and mortgages to individuals
Other loans and mortgages

Reinsurance recowerables from:
Non-life and health similar to non-life
Non-life excluding health
Health similar to non-life
Life and health similar to life, excluding health and index-linked and unit-linked

Health similar to life
Life excluding health and index-linked and unit-linked
Life index-linked and unit-linked
Deposits to cedants
Insurance and intermediaries receivables
Reinsurance receivables
Receivables (trade, not insurance)
Own shares (held directly)
Amounts due in respect of own fund items or initial fund called up but not yet paid in
Cash and cash equivalents

Any other assets, not elsewhere shown
Total assets
Liabilities
Technical provisions — non-life
Technical provisions — non-life (excluding health)
Technical provisions calculated as a whole
Best Estimate
Risk margin
Technical provisions - health (similar to non-life)
Technical provisions calculated as a whole
Best Estimate
Risk margin
Technical provisions - life (excluding index-linked and unit-linked)
Technical provisions - health (similar to life)
Technical provisions calculated as a whole
Best Estimate
Risk margin
Technical provisions — life (excluding health and index-linked and unit-linked)
Technical provisions calculated as a whole
Best Estimate
Risk margin
Technical provisions — index-linked and unit-linked
Technical provisions calculated as a whole
Best Estimate
Risk margin
Other technical provisions
Contingent liabilities
Provisions other than technical provisions
Pension benefit obligations

Deposits from reinsurers
Deferred tax liabilities
Derivatives
Debts owed to credit institutions
Debts owed to credit institutions resident domestically
Debts owed to credit institutions resident in the euro area other than domestic
Debts owed to credit institutions resident in rest of the world
Financial liabilities other than debts owed to credit institutions
Debts owed to non-credit institutions
Debts owed to non-credit institutions resident domestically
Debts owed to non-credit institutions resident in the euro area other than domestic
Debts owed to non-credit institutions resident in rest of the world

Other financial liabilities (debt securities issued)
Insurance & intermediaries payables
Reinsurance payables
Payables (trade, not insurance)

Subordinated liabilities

Subordinated liabilities not in Basic Own Funds

Subordinated liabilities in Basic Own Funds
Any other liabilities, not elsewhere shown
Total liabilities

Excess of assets over liabilities
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Premiums, claims and expenses by line of business

$.05.01.01.01
Non-Life (direct business/accepted proportional reinsurance and accepted non-proportional reinsurance)

Premiums written

Gross - Direct Business
Gross - Proportional reinsurance accepted

Gross - Non-proportional reinsurance accepted
Reinsurers' share

Net

Premiums eamed

Gross - Direct Business
Gross - Proportional reinsurance accepted

Gross - Non-proportional reinsurance accepted
Reinsurers' share

Net

Claims incurred

Gross - Direct Business
Gross - Proportional reinsurance accepted

Gross - Non-proportional reinsurance accepted
Reinsurers' share

Net

Changes in other technical provisions
Gross - Direct Business

Gross - Proportional reinsurance accepted
Gross - Non- proportional reinsurance accepted
Reinsurers' share

Net

Expenses incurred
Other expenses
Total expenses
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Non-Life Technical Provisions

§.17.01.01.01
Non-Life Technical Provisions

Technical provisions calculated as a whole

€0020 C0030 C0070 C0100 C0110 C0180

Total Recoverables from reinsurance/SPV and Finite Re after the adjustment for expected losses
due to default i to TP calculated as a whole

Gross - Total

Total recoverable from reinsurance/SPV and Finite Re after the adjustment for
expected losses due to

Net Best Estimate of Premium Provisions

Gross - Total
Total recoverable from reinsurance/SPV and Finite Re after the adjustment for
expected losses due to default

let Best Estimate of Claims Provisions

Total Best estimate - gross

Total Best estimate - net

Risk margin

Amount of the iti on Technical Provisions

TP as a whole

Best estimate

Risk margin

Technical provisions - total

Technical provisions - total

from and Finite Re after the adjustment for expected
losses due to counterparty default - total
Technical provisions minus from /SPV and Finite Re- total
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Non-life insurance claims

Gross Claims Paid (non-cumulative)

$.19.01.01.01
Gross Claims Paid (non-cumulative) - Development year (absolute amount)

| coo20 [-]  cooso | cooro [-]  cooso [-[  cooso [-] C0100 C0110 co120 [-]  co130 | C0140 co160 |~| C0170 C0180

| __cool0 [ coo0 | coo3o | cooo | cooso | cooeo |  cooro | cooso | C00%0 | C0100 C0110 C0120 C0160
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Gross undiscounted Best Estimate Claims Provisions - Development year (absolute amount)

5.19.01.01.03
Gross undiscounted Best Estimate Claims isions - year amount)

| coo0 [~] cozm0 [-]  coz0 [-]  coe30 [-]  cozo [~]  cozso [-]  coz60 [-] co270 [-|  co280 [-]  cozo0 [-]  cosoo -] co310 [-| cos0 [-] cosso (-]  coso [-] _ cosso |-

| coo0 | coz0 | co0 | coes0 | coz0 | coso [ co20 C0270 cosal0 | cos0 | cos [ coso | cosso |
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Own funds

§.23.01.01.01
Own funds

Basic own funds before deduction for participations in other financial sector as foreseen in article 68 of Delegated
ion 2015/35

Ordinary share capital (gross of own shares)

Share premium account related to ordinary share capital

Initial funds, members' contributions o the equivalent basic own - fund item for mutual and mutual-type undertakings

mutual member accounts

Surplus funds

Preference shares

Share premium account related to preference shares

ene

res:
Subordinated liabilities

An amount equal to the value of net deferred tax assets

Other own fund items approved by the authority as basic own funds not specified above

‘Own funds from the financial statements that should not be represented by the reconciliation reserve and do not meet the
criteria to be classified as Solvency Il own funds

‘Own funds from the financial statements that should not be represented by the reconciliation reserve and do not meet
the criteria to be classified as Solvency Il own funds

Deduction:

Deductions for parti in financial and credit i

Total basic own funds after

Ancillary own funds

Unpaid and uncalled ordinary share capital callable on demand

Unpaid and uncalled initial funds, members' contributions or the equivalent basic own fund item for mutual and mutual -
type ings, callable on demand

Unpaid and uncalled preference shares callable on demand

A legally binding commitment to subscribe and pay for subordinated liabilities on demand

Letters of credit and under Article 96(2) of the Directive 2009/138/EC

Letters of credit and other than under Article 96(2) of the Directive 2009/138/EC

members calls under first of Article 96(3) of the Directive 2009/138/EC

members calls - other than under first of Article 96(3) of the Directive 2009/138/EC

Other ancillary own funds

Total ancillary own funds

Available and eligible own funds

Total available own funds to meet the SCR

Total available own funds to meet the MCR

Total eligible own funds to meet the SCR

Total eligible own funds to meet the MCR

MCR

Ratio of Eligible own funds to SCR

Ratio of Eligible own funds to MCR

§.23.01.01.02
Reconciliation reserve

resene

Excess of assets over liabilities.

Own shares (held directly and indirectly)

dividends, distributions and charges

Other basic own fund items

‘Adjustment for restricted own fund items in respect of matching adj portfolios and ing fenced funds
il resene

Expected profits

Expected profits included in future premiums (EPIFP) - Life business

Expected profits included in future premiums (EPIFP) - Non-life business

Total Expected profits included in future premiums (EPIFP)

C0060
[
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Solvency Capital Requirement — for undertakings on Standard Formula

5.25.01.01.01
Basic Solvency Capital Requirement

Allocation from adjustmen

ency capite Gross solvency cz

" . ue to RFF and Matching
equiremer requiremen
djustments portfolic
C0030 C0040
Market risk R0010 5.483.906,08 5.483.906,08
default risk R0020 3.422.233,61 3.422.233,61
Life underwriting risk R0030 0,00 0,00
Health underwriting risk RO040 0,00 0,00
Non-life underwriting risk R0050 1.620.760,02 1.620.760,02
Di R0060 -2.540.283,22 -2.540.283,22
asset risk R0070 0,00 0,00
Basic Solvency Capital R0100 7.986.616,49 7.986.616,49
5.25.01.01.02
C ion of Capital Requil
alue
C0100
djustment due to RFF/MAP nSCR R0120
[¢] risk R0130 149.751,59
Loss-absorbing capacity of technical provisions R0140 0,00
Loss-absorbing capacity of deferred taxes R0150 0,00
Capital for business operated in with Art. 4 of Directive 2003/41/EC R0160
Solvency Capital i excluding capital add-on R0200 8.136.368,08
Capital add-on already set R0210
Solvency capital R0220 8.136.368,08
Other on SCR
Capital for duration-based equity risk sub-module R0400
Total amount of Notional Solvency Capital for remaining part R0410
Total amount of Notional Solvency Capital for ring fenced funds R0420
Total amount of Notional Solvency Capital for matching adjustment portfolios. R0430
Di effects due to RFF nSCR ion for article 304 R0440
Method used to calculate the due to RFF/MAP nSCR aggregation R0450
Net future benefits R0460

Minimum Capital Requirement — Only life or only non- life insurance or reinsurance
activity

$.28.01.01.01
Linear formula component for non-life insurance and reinsurance obligations

C0010
MCRNL Result 489.916,49 |

$.28.01.01.02
Background information

Net (of reinsurance) written

premiums in the last 12

months

Medical expense insurance and proportional reinsurance 0,00
Income protection insurance and proportional reinsurance R0030 0,00 0,00
Workers' compensation insurance and proportional reinsurance R0040 0,00 0,00
Motor vehicle liability insurance and proportional reinsurance R0050 4.445.659,91 859.344,34
Other motor insurance and proportional reinsurance R0060 91.060,42 325.700,00
Marine, aviation and transport insurance and proportional reinsurance R0O070 0,00 0,00
Fire and other damage to property insurance and proportional reinsurance R0080 0,00 0,00
General liability insurance and proportional reinsurance R0090 0,00 0,00
Credit and suretyship insurance and proportional reinsurance R0100 0,00 0,00
Legal expenses insurance and proportional reinsurance R0110 0,00 0,00
Assistance and proportional reinsurance R0120 0,00 0,00
Miscellaneous financial loss insurance and proportional reinsurance R0130 0,00 0,00
Non-proportional health reinsurance R0140 0,00 0,00
Non-proportional casualty reinsurance R0150 0,00 0,00
Non-proportional marine, aviation and transport reinsurance R0160 0,00 0,00
Non-proportional property reinsurance R0170 0,00 0,00
$.28.01.01.05

Overall MCR calculation

Linear MCR R0O300 489.916,49
SCR R0310 8.136.368,08
MCR cap R0320 3.661.365,64
MCR floor R0330 2.034.092,02
Combined MCR R0340 2.034.092,02
Absolute floor of the MCR R0350 3.700.000,00
Minimum Capital Requirement R0400 3.700.000,00
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